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√ ˦ȡ □ V˦ȡ  

Æp1� 

̝ȱ ˽̣ ʺƯ 

̘ǺµˆtČɽƊȫ.»ƃŀʫƓˆt���čȪ�́˴¢/ -661,572.44  

ʫ�ŜƿƊȫȪƜőʟ¶.:h==´ī£Ȳ�MƆȔøĩɴ

Pǒ�ḥ̂Űĥ˼uÕȪƜőʟ¶̐ď/ 
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ěŵ`[ŻˆŰɠȞˆtȪƊȫ 5,504,747.50  

̐TˣÜ̝eďȪ�`ʕ=ďƙ�éƘ¡ 859,459.45  
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� � ĲƟʅ>ǆȫşị̀.ɏá/ 831,996.03  

Ýʫ 11,445,154.39 -- 

Į�ÛǕƋI�ŖÓʝʳ­Ȫ�Û{ũž̗ʩ˹ŧ�åə 1 Ú——̘ɯňŧƊȫJĥGȥĥȪ̘ɯňŧƊȫ̝ȱMcÑź

I�ŖÓʝʳ­Ȫ�Û{ũž̗ʩ˹ŧ�åə 1 Ú——̘ɯňŧƊȫJA¥cȪ̘ɯňŧƊȫ̝ȱȥĥDɯňŧƊȫȪ̝

ȱMŐʺƯËó 
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�ÛŽåƿVĞûıǕƋI�ŖÓʝʳ­Ȫ�Û{ũž̗ʩ˹ŧ�åə 1 Ú——̘ɯňŧƊȫJĥG*¥cȪ̘ɯňŧƊ

ȫ̝ȱȥĥDɯňŧƊȫȪ̝ȱȪŪŞ+ 
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̠éƑµAø{ũ¼ˠɎÑ{ũƽ´t=ȪÓĹMDůø˺ȑʝ=ȪÓĹƓxŹ、ƘƖ+�ÛÏ:Møĩ 18 ƽ´ǒ�
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ćȽʲƦƕŕ*˜ɷɠȞɚ{ũ¼ʩ�ƥǗM»ƃ18ćȽʲƦtëÑɤɴȪ˸（*ģʢ*ʽʶ*̔Ů*ɷżɚƽ´+�Û
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əñʎ ɯʕŪ�ʭʱ:¢ǌ 

P*Ǚˣ 

%��
 ŋTÂŋM̒ȶůøĦƦɻɳŚøűȦ*đƟƋűȦ*(Tʂɻ FʝµɚPɤ¥˺đɈŹcƒMÜʝÜ=Ȫ§Ƥʚ

ºÓĹMÜɇƤ=Ŧ*ƤǚŘɕȲǿȜMŖäMɈŹƑµɁnÓĹȪƤ̉Ǣ+{ũŹ、:t=ȪȂŒʜÝƱĦȜƆ̕xɲ*

ƓÁˆȈ©ȡƝșȪ˺ʤz̓+ɂļ{ũɆŸ(ƟĝAøFȪvèM }ƽ´oůø˽ʜ*Ȥ{*Ɯh*�=ɚʝ=Ȫɯ̨

l¹Ñˋ¹ǶĭM%��
 ŋTÂŋÓŃMƤűȦM�ÛıyŵSʫɟ*đƟƋ*˼Ĝ˫{ɚƤŹ、Mđ°ƑµSƽ´*Ƶʈ˜

ɷƽ´*˼Ĝ˫{ƽ´ȪÓĹM·°ŮD(SƫbȪƤă 18 ƽ´îFOßƫMǋŕ(PAţÒŊÙF.ˎȥđƟƋAţ*Ƶ

ŭ�=ƽ´ŊÙéh=ʜÝƽ´ŊÙ/M·°ŮDđƟƋƫbȪt=Tʂɻh=MŴ˭(18 Ft=ʜÝƤ=ŦM¶°ʝ=Á

ɪ*e�˺Ĉ+�

TÂŋMSʫɟûůøđăʝ=³ˬȅ˨éÓĹ+ɯ˙ÀsŋȪŃķ�čMɂļ{ũȜŀ�čSŹ、të*S˜ɷƽ´

éəSƥSŊÙ˜ʕɚSpPrȪSƽ´ʈ°MŌʑʓȱ®ø�Sƽ´Ȫƺ̪ɚɪˆ˃DD1877 Sʫɟƽ´ʈ°nɪˆ˃M

ʓʴ(%��
 AøÀuSʫɟƥǗîF+]ŋcǈMûɅƼSÑȃÝSƥ̚M�ÛŮ²Ƒ¡MSűȦʧ¤êʸƽ´*h=ɅƼ

SĦƦƽ´cÑSɸÝɠȞ˔dtëMŇ¶ʝ=ȡŲ¬ĥɘÝ�ÓĹ̕ǩȪSǚŘMƓxPɔŘɅƼSŕʲƽ´OŌûĎǅ

ȪŹ、țĉ8MDʝ=ȡŲƓxSʫɟćȽˆȈɠȞ*ŐȡˆȈɠȞ*ƽ´ˆȈɠȞ*ɴP̅Ųƽ´*ģ�ɠȞƽ´ÑS˜

ɷɚƽ´+û�ƼSƥ̚M�ÛƕŕȪ˽ʜS*ɏ´S*�=SŊÙŤˬÓĹMŇ¶ȡŲ§Ƥƽ´ǚŘéƽ´e�MŖƀƤ

̠ąéƤ=´+�

TÂŋMđƟƋŐȡ§ƤˠPǠȂ�˽ʜ*Ȥ{*ɏ´*Ɯ´*�=ɚÜʝ=ȪĎǅȪ=´ȂɻAMɂļ{ũ˜ȡđƟ

ƋŹ、Ň¶ʝ=ȡŲˠʝȂɻƟƋe�ȪƇƍM©ȡƟƋ̧µˎt=̀ȪʜÝéƽ´§Ƥ+�AM�Û˽ʜđƟƋƽ´MƘ

Ƅ˽ʜ。ǋˎȥ§ƤMĤïŠ{rɤOɏ´đƟƋƽ´ƘƖøĩɏƙ_ƟƋ̔A*ŐȡɠȞâƟƋǯȞÁɪOƜ´ƟƋƽ´

ˠPǠĦȜ{ũūǧMƚï��ƽ´ǨŊO˫{đƟƋƽ´ƘƖ˜ʕîȮǸƟƋˆtMƇƍƟƋe�MƑµ˫{ƟƋȪt=

¼ŐȡOS�đƟƋƽ´˫˙�ǇɠȞƽ´*�=Ƞtƽ´*�=Vưƽ´ŕɓ�=ȂɻƟƋ̀M©ȡƟƋ¢ǌé̟ǻǈ(ȹ

ĒFMƼ°—ƘƖɣ��=ÓĹMƑµ�=Ȝb¼+�ÛȻÓȪS�đƟƋƅƈʌJʓŢøĩ̠İȪ̪Œʴe:ʬØM�Û

JŮ²�˧(%��
 AøđƟƋh= �� ŚF+�

ûƵʈ˜ɷƽ´ƥ̚MDŐĮƩȫĎǅȪɤɴțĉ*̪ŚŒ˜ɷÑ[°ŮǂȎĊɚ̢̆M�Û }ɊɧȪ¢ǌʈ°:Ś

đȪ˜ɷđƟƋˆȈMĦȜMƗt。ð[Ź、*ˎŊÙ=´ȬƐ:˜ɷģ�ȲɰÝȪtëMÄ¶Đĩ˽ʜéh=ĨŲĦȜM

�=´ʉµ¼˜ɷɠȞMŌʓŢMAøʳ­Än̞ÓȪʉE§Ƥė+�

�Ûı˼Ĝ˫{tD˺ʤȪűȦ=´ePđ°ƑˠÓĹMńƾ�̚Ï:øĩ˼Ĝ˫{̩ŉɻȪŕʲÑƽ´MŌƑˠ˼Ĝ

˫{Ź、û˽ʜ*Ɯ´ɚʝ=ȪȂŒŐȡMř̠˼Ĝzī˫{Ź、Ȫt=¼ÓĹ+]ŋTÂŋM�Û:øɈ˼Ĝ*Ɉđøȳ

ÑĒǷȊǽƤ¿ɚ；ŮˠPǠȪűȦÝtMûĒǷŕʲ˼Ĝ˫{t=ć—Mƽ´ovǷ�—¿ȪƜ´*V˫*ʈȈ*Tʂɻ

ɚʝ=ȪȤĜʬʳ̕ǩMƘƄvǷ�ȪƵŭĄłŕʲéøĩɻɳģ�űȦ+�

n*Eʕ=´¢ǌ 

Ǚˣ�

%��
 ŋTÂŋM�ÛÓŃM(18 Ft=ʜÝƤűȦMûȿzɐ�ÓĹȪßƫMđ°ƑˠSʫɟ*đƟƋ*Ƶʈ˜ɷ

Ñ˼Ĝ˫{ɚűȦ=´ȪÓĹMD�ÛȪƄɶ�œĊ̄ʙʈĊƝ+TÂŋ�ÛÜ̝=´ɐǠÓĹMɝɩ˃˼*=´Ǧ©ș
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O2P~ÛeěĹûo(?ÈX 

□ ůĘ √ �ůĘ  

)2¦ 2017 ´ 1-9 îĸň!ĻěƊŕ 

ƊĎ´bń��Ö�ññóěĲŕYcď}ł'MÙÌľ �´�ñĞćxė�²·{kěŔĢwu�śë 

□ ůĘ √ �ůĘ  

p2P~ƈCěƎƀ�¶¦Üæ 

�2°�ĪIƎƀ�

ƂğŬ´ùŌ!¢Ïƅĉě{oSwŊØo21ŕĭ2�áÚĬäÓõ�Ăºě\ĕ�Ë�ěŧT EÇÓõðj°�

őĂ�ãÒ��°�ĪIG�ãig3���� ´�P~CéƈCğĕï3�wðj°�ĪIigěƎƀ��$dķ^°�Ì

ľƉĝ�}ł\ĕ8ĀÍĬ�őņĪI3P~§¤_RċŌ!x«Ťn�ŎŸ°�ÊĒ·�ħú±©µġxSïĪIhě3

��ðj�ÝƐ:!Õ]$dƋ��őņĪIěƎƀłh3�

�23�ÓõƎƀ�
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 ��	���������0/12
-�	���������
�Ĭ�žþZ�Ĺ�ŃťB¥

ěÓõ¹xĸƏ�¾Ê+ �ěÓõĮĖ?İ�ŠŸÛeþZ3P~§#ĀŲÁĞRþZ�¼oƎƀÛe3=ìę/ŧT¹

xSïƐ·ě�÷Ä�P~çĊ Nųi¹xěŧT�Óõ3���ļƁě}ł3�ýP~¹xěŧTÓõ3�\ĕŠŸż

ƌ�}ł§¦¢Ïě!jū@3ė�c¿��µ}ł�Ćƍ��iP~ěÊô3Ć���ý�3�ŠŸżƌ»xĳĶ2ıŢ

Ìřŗ�G§¦P~ě�!EœÌ°��>3ėŝƈ¿�3�

�24Ñč�Ǝƀ�

ģ­EÇì�£Óõ¤ƄěƐĦÓaä�:!�Óõġxaä¦ÿÂÓõ4��RŻĮĖ4�ěCţÄŨ�3�´ù�

P~ŰŪÝBïĪIhěŉŵĤc�¸ĩP³ěíqöe�aű¹ß2s@ě®@Ĕ��:!âoĈ��lh�»4Ñ2�

T4Ñ�DĚ4Ñ3=ƈ¦èĜĐđěEÇÓõ4ÑĪI�5��ğ�RŻ4Ñč�Ŀ¦P~ě!jx«űÊ�¡�ƃě}

ł3�Ć�P~§Ŷy�ĥÜæ� �Ğ¶ěĐme·��¼P~[ŀh�ÝƐRŻ4ÑěÃŚ·�½¬É�ïà�DĚ�

�»4Ñ�¨}ł�Žņ4Ñč�ěƎƀ3�
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īOŅ ŷŐ-Ɖ 

�2Ö�ñU|¹ě´·Ł"�<�CêŁ"�<ěïRÈX 

12ôÖ�ñŁ"�<ÈX 

<Ŗªă <Ŗį� Ôšľv ćA |¹èñ ×Ɔèñ ×Ɔı» 

2016 ´´·Ł"�< ´·Ł"�< 69.02% 2017 ´ 04 î 25 è 
2017 ´ 04 î 25

è 
http://www.cninfo.com.cn 

22ŏtøÆ�ě;KŁŁ"Ŝĉ|¹CêŁ"�< 

□ ůĘ √ �ůĘ  

.2ôÖ�ñcď^ŴwšôPħŹŦ�ŁôƊā 

□ ůĘ √ �ůĘ  

P~ŕ`r´·�ČxĕŹĴc��ŮĴŁ��SPħŹŦ�Łô3
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Ñ22� ƁœĲœĻ�īƊlņ>"nÌįŃĬ»œ/Tħ�ŧŇ²ĲúÐ¾ŜqĢŝ

Y4x�ŃĬ»œ/�ŕÌãèĲŝYųHìħĈē=“1�ŕàŘÖĲ¶

G�ŃĬ»œ/�ţàŘ¶GĲĘSţł� 	>ãůącŅţÌŝYƊƗŹ

ŽŃĬ»œ/�ÖĲĈē=“¶GØƗ �ź¦�ƁœĲœĻ�īƊlņ>"

nŹkƆlįŵŔƜ9ĪĔãè�ŵŔƜ9ĪĔ�ŕÌãèĲŝYųHìħ

Ĉē=“1�ŕàŘĲ¶G�9A�ţàŘ¶GĲĘSãèĶÌĲŝYų

H�	91eUż ãůÈÍŅţ³ī×qĢĆżsŅţãů×qĢĲ"1e

Uż^Oœ/ăĉƃéEœIÝŐīƊÝŐœI+īƊĶŋ�ĲúÐ¶³ī

×qĢ+ãů×qĢ5ƌĲÂƗžŜŝY�.ŌãůąŅţŝYƗEĺ¿U

Ù�1eUż^Oœ/ôDĲĈē=“¶GØƗ3(Ǝ �ź¦�ƁœĲœ

I�īƊlņ>�
9jWġŪ ãůÈÍąƎ¼Ĥý"ĺ¿UÙ·¶ďĲŶ

?žŜjWġŪ"¬ąćďĲŶ?jWƗ.ÃŝYœIØ÷3�ŜGĒ�Ãŝ

YīƊØƊƗ"n1eUż^Oœ/�ƃéEœI9īƊÝœI+īƊŋ�

ĲúÐ�ĺ¿UÙôDūŀŝY�º(ƀŶ?jWƗžŜŝYý"ÌJ\į

� �ŃĬœ/¾ŜŝY4x$¬ � �ŃĬ»œ/ŅţôDĲqĢŝY�jW

ġŪŝY5�ÃŹk � �ŃĬ»œ/�ÖĲĈē=“¶GØƗ �ź¦�Ɓ

œĲœĻ�īƊlņ>"nº¹ĆôDĲjWġŪŝYÂƗƆl"Ìį � �Ń

Ĭ»œ/E§Ĳ1eUżœ/¾ŜŝY4x�=“¶ú�ŕãèĲŝYųH

�ħ�qĢŝY�ŧ�Ŀ�ċĲŇ²②²�bO`:ĳq+jWŝYĲĶ`

Ň²��Š_�: 	�%� È %% Ă 	� ü_�Ĳ�ĺ¿÷①UÙĄxœIăƎ_

��Ĩ²¶Ű�ŜœIŴTŶ?É{ƐƇ«ŶƊæ�S VŤľ>���

ĲŏĐąÃĤ"ďĲŶ?Ã

žŜjWġŪJĝă�ĭj

W"*Ƒş¶(Å_�žŜ

.ŌŝY�(ƀãůÃ¾Ŝ

±ę"ãůAûſ�(ƀã

ůĲÚg�ŬŠ_�: 	�%+

È 
 Ă 
� üçƒĲ�Ş�Ũ

uœIăƎ_�`:ĺ¿÷

①UÙĄxăƎ_��Ĩ²

¶Ű�ŜœIŴTŶ?É{

ƐƇ«ŶƊ5 	�%* ÈÍ.Ō

ãů³īÚgĲĐĎÛŠ�

ŀ_���

ƙē_Ï�ŜÝdś

ŶýàRãů�
� � � � � ��

�

�

�

�

�

�

�



¯f�­$t�<¾ �Ü*G 2017 mAmpzL(� 

24 

P�½��Ä½!Åk�<xu0 

AmpÎ<zL�Ki¸aÅ 

□ � √ K  

*GAmpzL�¸aÅ� 

��¿�!�©�!c!Åk�<x�zL�“á�1aÅzL”¨Ì� 

□ Õ¦ √ �Õ¦  

+�¿�!c�mp“á�1aÅzL”«,u0¨Ì� 

□ Õ¦ √ �Õ¦  


�®�Ø�«,�â 

□ Õ¦ √ �Õ¦  

*GzL��D¥®�Ø�«,�â� 

)�ÈÇ�â 

ØZÈÇ�Á�â 

√ Õ¦ □ �Õ¦  

ÈÇ(�Á)

V�u0 

��Ùä

��'� 

�Krv

ãÅÍ% 
ÈÇ(�Á)Ôe 

ÈÇ(�Á)

a¤¹�C

sN 

ÈÇ(�

Á)6/y

Àu0 

{à

�� 
{à´q 

Q#oO_

;BDßR

�Ü*G

�"_;B

D"��~

Â���Ï

¢�$t³

º*GJ>

�j��?

���Ý�

ÒÈÇ� 

4,672 K 

1�2014 m 5 � 22 ��>�j

��?���Ý"2���E

¤Ö¬���2�2014 m 8 � 20

��>�j��?���Ý"

2�2014����O�5]±

17530 F���6/���6/

\
�_;BD��6/¥�

I@�.&�$t³º��

38,876,998 'C7t�[

7,849,265.9 '���E¤Ð

137,716 '�$t³º*Giã

���§_;BDÍ|���6

/¥�I 7 �.�¶� 

Úc���

¨o��

â�*Gi

(äÅ�U

l1X�c

*G��7

�w�I7

���¥s

N� 

��	a

6/i¸

¥��ª

:SyÀ

°n�� 

2014

m 08

� 29

� 

�,Ê�¨V�u0Ë

Ã*GSh ÑÆ»

�http://www.cninfo.com

.cn�� 2014 m 5 � 27

�{à¨�ÈÇ*

L��2014 m 8 � 26 �

{à¨�2014 mAmp

zL�"ØZÈÇ�Á

�â"×3C 2014 m 8

� 29 �{à¨�ÈÇ

Ôe*L�.b� 



¯f�­$t�<¾ �Ü*G 2017 mAmpzL(� 

25 

-�ÈÇ�â 

√ Õ¦ □ �Õ¦  

ÈÇ(�Á)V�u

0 

��Ùä

��'� 

�KrvãÅ

Í% 

ÈÇ(�Á)

Ôe 

ÈÇ(�Á)a¤

¹�CsN 



tD\r�Pe!��d��. 2017 I%IJU2�] 

26 

$���<���` 

1� �_H{�q�p���` 

√ �o □ 
�o 

���`

^ 
���w 

���`

v; 

���`

�@ 

���`

>�(� 

���`

�j 

���`

���	

�� 

'0v�

`��p

k� 

�Sp�

`�J

�	�� 

a1��

�S�J 

���`

|u^L 

-�Np

0v�`

G� 

V�_f V�xM 

�D\r�G . 





ǟĉŪǙmĲſ�ȗ[žʄz¿ 2017 ĕ©ĕĚňÈyŬ 

28 

2#ɗOĻȗƆţɔ#�Ï·《Ǐ}ȖNŶ 
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Ž 01 ų 
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-� }JŗmŋlHʐǏȭuzÈ� Ɂ�Ŵň1	,�� 
%	,���
%�


%	,�%
.�

}Jz¿#z¿�z¿ǟĉŪǙmĲſ�ȗ[žʄz¿

¥n�z¿´4Ćðz¿ǟĉŪǙǺȉʊĺſ�žʄz

¿#ǟĉŪǙmĲǺȉžʄz¿#ǟĉŪǙɷmǣŅȗ

[žʄz¿ÆŌÐɸȫǌɈŗmĖǋz¿´ðz¿Şh

ŋlǏzÈ�

Ɂ�Ŵň1	,�� 
%	,���
%�


%	,�%�%�

}Jz¿�z¿ǟĉŪǙmĲſ�ȗ[žʄz¿¥n�

z¿´ðz¿ǟĉŪǙǺȉʊĺſ�žʄz¿#ǟĉŪ

ǙmĲǺȉžʄz¿#ǟĉŪǙɷmǣŅȗ[žʄz

¿#¥n<�mɢmĲŅƄžʄz¿ōÆ<mɸȫǌɈ

ŗmĖǋz¿ŞhŋlǏzÈ�

Ɂ�Ŵň1	,�� 
%	,���
%�


%	,�%�	�

}Jz¿´ðz¿ǟĉŪǙmĲǺȉžʄz¿#ǟĉŪ

ǙɷmǣŅȗ[žʄz¿#¥n<�mɢmĲŅƄžʄ

z¿ÆĊÐɸȫǌɈŗmĖǋǟĉŪǙǺȉʊĺſ�ž

ʄz¿ŞhŋlǏzÈ�

Ɂ�Ŵň

1	,��1	,��

%	,���
%�


%	,�%�
�

}Jz¿´ðz¿ǟĉŪǙǺȉʊĺſ�žʄz¿#ǟ

ĉŪǙmĲǺȉžʄz¿#¥n<�mɢmĲŅƄžʄ

z¿ÆĝɀɸȫǌɈŗmĖǋz¿ŞhŋlǏzÈ�

Ɂ�Ŵň1	,��

1	,��

}Jz¿�z¿ǟĉŪ〕

}Jz¿㜀�Ɂ�Ŵň1	,��

�1	,��

¿#㐀��

Ɂ�Ŵň

1	,�

�

�1	,����1	,�[Ɂ

�

Ŵ

ň

1	,�

�

1	,�1	,��

1	,�� �Ɂ�Ŵň

1	,�

�

1	,�[1	,��
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%	,�%�%� }Jz¿śȗȗ9ȗǠɒŊğÓɔNŶŞ�ɔÓǏzÈ� Ɂ�Ŵň1+-� 
%	,���
.�


%	,�%�	� 
%	+ĕĕĚ�ǾƱĲùűzÈ� Ɂ�Ŵň1
%� 
%	,�
�	
�


%	,�%�
� }Jz¿śȗȗ9ɲ�ȗ[ȭuɒŊǏzÈ� Ɂ�Ŵň1

� 
%	,�
�	+�


%	,�%���
}Jśȗȗ9ɦȫȗǠɒŊğÓɔNŶ´ɲ�ȗ[ȭu

ɒŊǏzÈ�
Ɂ�Ŵň1
+� 
%	,�
�
%�


%	,�%��� }JŐȗ
�t3ȗ9�Őȗ[ùűĴ�ǏzÈ� Ɂ�Ŵň1+�� 
%	,�+�
�


%	,�%�
� }JŐȗ
�t3ȗ9�Őz¿ȗ[ǏʓŉʌzÈ� Ɂ�Ŵň1+�� 
%	,�+�
�


%	,�%�+� }Jz¿ʛǿǷǈoÉɡȕǏzÈ� Ɂ�Ŵň1	+� 
%	,�+�	,�

§0#z¿ðz¿ɵéHʐ 

□ ɭ》 √ 5ɭ》  
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K�N L�$�"L�6� 

	�L�$�6� 

 

1�L�$�6� 

!��L 

 
@B$�� @B$�+� ���� @B$�& 

9U C� #O;L SL �JVRL �� .P 9U C� 

	�>W(A�L� 705,358,111 73.21% 0 0 0 -628,216,166 -628,216,166 77,141,945 8.01% 

1�)-8L 0 0.00% 0 0 0 0 0 0 0.00% 

2�)>E�8L 95,329,384 9.89% 0 0 0 -95,329,384 -95,329,384 0 0.00% 

3����Q8L 591,311,893 61.38%
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ū1~nŀx� 

√ ƥļ □ �ƥļ  

2017Æ1Ď24ă�M�2013ÆƮ¦ƕ&ƮŞ{źū1Ƒ�ƕ&zƫªpƼƕư{źŀū1�Ƅ628,216,166ūƹ�ūū1�Ä

ĭƧ �ƣQ8RµƉƀM�!2017Æ1Ď20ă��ƈiĄë��ÀĳƕƆť�http://www.cninfo.com.cn�ìƿŀ�O!

2013ÆƩ^ǀMÎ{źū1Ƃƺƹ�ŀöŉÚM��  

 

ū1~nŀæ[ÞX 

□ ƥļ √ �ƥļ  

ū1~nŀƞâÞX 

□ ƥļ √ �ƥļ  

ū1~n·čƟ�Æ�čƟ�đ�ĔĠūùł�őƭĠūùł�Ñ¼!M�ċƧūū�ŀĠūZƕ&ŕƌmñěŀÔ� 

□ ƥļ √ �ƥļ  

M�ƅ�ØſàƈiŃŘĕęſĥìƿŀP*Rµ 

□ ƥļ √ �ƥļ  

2�ƹ�ū1~nÞX 

√ ƥļ □ �ƥļ  

u7
ū 

ū��Ő đeƹ�ūü 
ĔđƂƺƹ�ū

ü 

Ĕđ¡l

ƹ�ūü 

đēƹ�

ūü 
ƹ�x� Ƃƺƹ�ăđ 

Ŋ¾üňƜ.ď

ƹM� 
389,540,110 
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 �ƈi{ź��ÄÞX 

□ ƥļ √ �ƥļ  


�M�ū�üƯzðūÞX 

u7
ū 

ë�đēċƧūū�Ûü 59,955 ë�đēżWĖÜ¤ŀ3Hūū�Ûü 0 

ðū 5%-�ŀċƧūū�àj 10�ċƧūū�ðūÞX 

ū��Ő ū�ÚƐ ðūġ< 
ë�đēðď

ŀċƧūüƯ 

ë�đR

¡\~n

ÞX 

ðďďƹ�

Ę.ŀċƧ

ūüƯ 

ðďĂƹ�

Ę.ŀċƧ

ūüƯ 

ƐíàYŠÞX 

ū1ĶÙ üƯ 

Ŋ¾üňƜ.

ďƹM� 

 Rǀ�ď

ĩ( 
40.43% 389,540,110 0 0 389,540,110 Ɛí 288,717,698 

ŵ�?Ƴ2�

Řĺ�42�

�ďƹ�4� 

P* 12.35% 119,021,176 0 0 119,021,176 Ɛí 4,700,000 

�ÿŴ¾¿�

�qd�éƕ

ďƹM� 

�ďĩ( 9.12% 87,866,423 0 0 87,866,423   

ą½ÄľĆŎ

èďƹM� 
�ďĩ( 5.16% 49,708,280 0 0 49,708,280   

Infinity I-China 

Investments(Isr

ael),L.P. 

 ¥ĩ( 1.94% 18,716,834 0 0 18,716,834 Ɛí 18,716,834 

VCc  RŮĴ( 1.15% 11,083,178 -629,185 10,933,178 150,000 Ɛí 3,970,000 

ĸ®Ǉ  RŮĴ( 1.11% 10,729,892 25,000 9,972,832 757,060 Ɛí 9,000,000 

ŒŲ#  RŮĴ( 0.89% 8,527,926 0 8,527,926 0   

Ï��  RŮĴ( 0.85% 8,175,038 0 7,978,264 196,774 Ɛí 3,497,000 

�Ut  RŮĴ( 0.80% 7,735,638 0 7,735,638 0   

áĿéƕŧà�űĩ(�ƫ�ÿūß�

j 10�ċƧūū�ŀÞX 

t)éƕ 2013ÆËƅƑM�ǀMÎ{źū1ŀ/ĝ� 9.44 G/ū�ƅƑū1ü

Ư� 9,358,417ū�Ů 2013Æ 12Ď 30ăƚ�ƹ�đ� 36 �Ď 2015ÆsÆ

Ë±āƕĔMŏư 10ƛ 10ū��t)éƕŀū1¡ů 18,716,834ū �ƣū

1Â! 2017Æ 1Ď 24ăƂƺƹ�Ç�ÄĭƧ  

�ƣū�OũOŚà�ŰźnŀƊć 

ŊňƜ.�ŵ�?Ƴ�ƵĜó�2�5Ƅ[bŔ 36�-OũĀìƿ�Ŕ�Ęŀ

Ɓ°­�OũOŚ ƺ�ƣ¥�ŊňƜ.�jr¦P*ū���­�OũO

Ś  

j 10�Ăƹ�Ę.ċƧūū�ðūÞX 
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ū��Ő 

ë�đēðďĂƹ

�Ę.ċƧūū1

üƯ 

ū1ōř 

ū1ōř üƯ 

Ŋ¾üňƜ.ďƹM� 389,540,110 (ĢÃċƧū 389,540,110 

ŵ�?Ƴ2�Řĺ�42��ďƹ�4� 119,021,176 (ĢÃċƧū 119,021,176 

�ÿŴ¾¿��qd�éƕďƹM� 87,866,423 (ĢÃċƧū 87,866,423 

ą½ÄľĆŎèďƹM� 49,708,280 (ĢÃċƧū 49,708,280 

Infinity I-
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Ŕ�ų 3HūŅOÞX 

□ ƥļ √ �ƥļ  

ë�đM��­�3Hū  
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ŔLų ŷ��Ń��ǈŝŘĺ(�ÞX 

��ŷ��Ń��ǈŝŘĺ(�ðū~n 

□ ƥļ √ �ƥļ  

M�ŷ��Ń��ǈŝŘĺ(��ë�đðūÞXħď{Ļ~n�Q8�yƀ 2016ÆÆë  

 �M�ŷ��Ń��ǈŝŘĺ(�~nÞX 

√ ƥļ □ �ƥļ  

«� î0ŀŨm ř� ăđ x� 

ė《ĉ ÅmkÛž Ū0 2017Æ 03Ď 28ă şŶŘĺƽſ 

Ï�� ǈŝkÛž Ū0 2017Æ 03Ď 28ă şŶŘĺƽſ 

Ï¦》 kÛž
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Ŕrų ƌmë� 

��²Ƅë� 

sÆËë�Ċ�şƞ²Ƅ 

□ Ċ √ �  

M�sÆËƌmë�Ēş²Ƅ  

 �ƌmëż 

ƌmƶī�ëżŀu7�
(ĢÃG 

1��Çƕ&ƋAż 

Ťhu7
Ŋ¾üň?ÝĐmū1ďƹM� 

u7
G 

ǂń đē9ǅ đe9ǅ 

ĭnƕ&
   

� � ƏÃƕư 848,022,375.32 
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� � �ÆRgđŀǀĭnƕ&   

� � P*ĭnƕ& 440,316,772.91 430,434,309.65 

ĭnƕ&�Ƅ 6,592,190,558.77 6,411,924,482.15 

ǀĭnƕ&
   

��

  

 -nƕ&� P

*

ĭ

n

Ɛ

̀P*ĭně䁮ō��P*ĭnĉ焐᐀

   Ŋ ¾ ü ň � 
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� � 、ùĞǂ 737,379,098.85 928,356,032.68 

� � v]�ƑưŹƕ&Ğ   

� � Ê+åŢƓz;ư   
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� � � � � � ĤŢA   

� � ƕĔMŏ 2,234,963,558.14 2,220,063,163.82 

� � \
É­ū   

� � P*ţ�ùł 67,626,253.86 65,037,690.35 

� � �ǂE£   

� � 
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� � �=]�ưŹƕ& 71,812,197.32 50,521,130.36 

� � ðďůgđéƕ   

� � ƴđÊùĞ 12,800,000.00  

� � ƴđūĖéƕ 2,752,373,513.42 2,750,531,659.47 

� � éƕÚã�&   

� � �°ƕ& 323,650.09 290,124.84 

� �é Ɨ 褌 ƻ E ⸀  � �é Ɛ ƕ &
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� � P*ĭnƋA  200,000,000.00 

ĭnƋA�Ƅ 227,753,410.43 479,838,428.01 

ǀĭnƋA
   

� � ƴđ@Ğ   

� � 셊↋�
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$�Zfİ�Z"ò-“	”��`� 109,819,190.36 80,973,944.80 

� � Ñ¼!ğM�äďŧŀZfİ 91,911,048.33 79,420,994.58 

� � ºüū�òł 17,908,142.03 1,552,950.22 

N�P*ţ�ùłŀœ�Zǅ 2,588,563.51 -78,146.62 

� Ñ¼ğM�äďŧŀP*ţ�ùł

ŀœ�Zǅ 
2,588,563.51 -78,146.62 

� � ���-��ŭƮ^řƢòłŀ

P*ţ�ùł 
  

� � � � � 1.ƮÿƄƯƇ°}łƄ_Z

ƋAàZƕ&ŀ~n 
  

� � � � � 2.Ėłĩ��Žéƕu7�

ŭƮ^řƢòłŀP*ţ�ùł�'

ďŀ1ǅ 

  

� � � �-�¸Ʈ^řƢòłŀP

*ţ�ùł 
2,588,563.51 -78,146.62 

� � � � � 1.Ėłĩ��Žéƕu7-

�¸Ʈ^řƢòłŀP*ţ�ùł�

'ďŀ1ǅ 

858,206.44 1,532,231.14 

� � � � � 2.�=]�ưŹƕ&MF/

B~nòł 
  

� � � � � 3.ðďůgđéƕƮ^ř�

�=]�ưŹƕ&òł 
  

� � � � � 4.ĹưĭƯªđòłŀďû

Ʃ^ 
  

� � � � � 5.¥ÃƌmëżêŗÁǅ 1,730,357.07 -1,610,377.76 

� � � � � 6.P*   

� Ñ¼!ºüū�ŀP*ţ�ùłŀ

œ�Zǅ 
  

-
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4�ğM�fİż 

u7
G 

ǂń Ĕđ{Ļǅ �đ{Ļǅ 

��Ŷ�ùJ 98,345,695.79 318,897,728.20 

� � \
Ŷ�ßĔ 90,644,456.72 293,002,984.39 

� � � � œưzƶl 115,510.88 1,681,308.40 

� � � � Ʋ�Ɠļ 3,010,618.98 758,357.66 

� � � � ŘĺƓļ 5,167,190.08 16,128,311.09 

� � � � ƌmƓļ -958,717.82 321,792.85 

� � � � ƕ&\Bò© 6,781,933.53 1,557,870.79 

� � l
MF/B~nùł�ò©-

“	

���E�)�B���ò�©�-

�0

� � � E � ) � B � � � ò � © � -���E�)�B���ò�©�-
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ǂń Ĕđ{Ļǅ �đ{Ļǅ 

ùgŀĹư 

� � |Ö@ĞùgŀĹư 

|Ö`⑓ྐٰ᐀|ÖV

�
ÃတÅ㘀 �ကÃတÅ㘀�ÃတÅ㘀�&s�Q�%�CEe�2�|�Ö�(8�ÃတÅ㘀ÃတÅ㘀Ãတ
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 �éƕĬn&ĻŀĹưĭƯ
   

� � ù�éƕùgŀĹư 3,708,933.04 7,378,314.09 

� � |ÖéƕùłùgŀĹư 8,278,091.42 11,081,985.58 

� � ¢Ŧ�°ƕ&�ĂÓƕ&�P*

ƴđƕ&ù�ŀĹưZǅ 
 650.00 

� � ¢Ŧ¬M�zP*Ŷ�u7ùg

ŀĹưZǅ 
  

� � ùgP*�éƕĬnďOŀĹư 1,920,806,498.00 613,000,000.00 

 

613,000,000.00Ŋ�¢Ŧ¬M�zP*Ŷ�刀



qF\p�Pa2x�`�$9 2017I4ILT<#] 
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4�&�     -2,840,947.34       2,755,454.16 -85,493.18 

 	�.j+�           -25,049,213.09  -25,049,213.09 

                    

    
963,431,201700
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I�� 

5��  

�o 


b 

NE�h$9R`wfn 

D\x�f

n 
R`wfn:| 

xe 

&�fnG' 

}e$r 
*�K

Bx 

&�v:Z

n 

���

A 
m�$r 

�y�

�)A 
c+�.j 
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3�x�Y�|"R`

wfnl�� 
             

4�&�            6,861,766.09 6,861,766.09 

 	�.j+�           -36,712,476.64 
-

17,280,000.00 
-53,992,476.64 

1�X6m�$r              

2�X6�y��)A              

3�CR`w Qx

��l+� 
          -36,712,476.64 

-

17,280,000.00 
-53,992,476.64 

4�&�              
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l+� 
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ǗȣΠ¸ēZ 

˩ͬl͵̃ȫČécɲ③ƋŎ²ʼǗȣΠ¸ē《^Ŏ²ʕ£ʝǴ̃̃sZ 

     a3E2002ƓŎ²ʕ£̃ȫČȟ 

2002Ɠ8ȢcƇτ£ǀǗȩȣΠ͉�¸ēǻ͎Ŏ²ʕ£ˎnŌ̃sðxȉĨơː̦ιƆ˃ȣΠ¸ēĤ

ˎNŌ̃sðxƸ。¥e΃ȣΠ¸ēĕ̯ǎǨȣʝŎ²ʕ£̃�1,983.37M̃cüŎ²ʕ£ƾ̃Ȩʝ

24.24%c《^Ŏ²ʕ£ˎnŌ̃sZ 

     a4E2004ƓŎ²ʕ£̃ȫČȟ 

2004Ɠ8ȢcįɈɋ˞ˤcðxƋˎn[ˡyɘɡ΢ŴƇτ£ǀǗȩȣΠ͉�¸ēǎǨŎ²ʕ£̃�

608.37M̃aüŎ²ʕ£ƾ̃Ȩʝ 7.44%E¸ƢǡùcʓlɬöbͫĪ͒ȣΠ¸ē．jĊƵƔ《^Ŏ²ʕ

£ˎNŌ̃sZ  

     a5E2004ƓŎ²ʕ£Ǵ̃̃sȟĘ 

2004Ɠ11Ȣ9ȐcŎ²ʕ£Ǵ̃̃sɲ③ƋŎ²ʼǗȣΠ¸ēȟĘ^ɲ③ƋʔȕʼǗȣΠ¸ēa�m

˔ˀɲ③ʔȕʼǗEZ  

     a6E2006ƓŎ²ʕ£̃ȫČȟ 

2006Ɠ4Ȣ12
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a¤̰E?<[¼o¸ēoʔȕʼǗ˓˹<¼oɲ③ƋŎ²ʕ£̃�ȣΠ¸ēĚʇťű͆ĉ̟̃�b̃�̱

͎÷̳>ʝ̳ɂ?<[¼o¸ēoʶƅ£ǀ˓˹ʝ<ğǻĕƔ÷̳>Ć¾̢°÷̳ʝ̳ɂ?cƔ˩[Ĵ̺á

ʡʪ：ʏŕġ�̺ʡ̶ď[2013]1578Ē[¼oȿËɲ③ƋŎ²ʕ£̃�ȣΠ¸ēğǻĕƔʶƅȃʭ£ǀȤ

è̃�ȣΠ¸ēƔíΧ΅ő͖ΌʝǕň?ʝȿËcŎ²ʕ£Ěʶƅ£ǀʝ̃sʶƅȃʭͤ�ȣΠ¸ēa�

m˔ˀʶʭͤ�E<ōɥ£ΑǙ͖ĕ��raȣΠĕ�Ea�m˔ˀōɥ£ΑE<[ȉ̑ƅƆrıñÙr

Ǚ͖ȣΠ¸ēa�m˔ˀ[ȉÙǙE<Infinity I-China Investments (Israel), L.P.a�m˔ˀözǙ͖E<ú

xɝƖōmʼǗȣΠ¸ēa�m˔ˀúxɝƖEĉ̟319,399,894̃̃�aɕ̃έ¨yɘƊ1¯EğǻĕƔʶ

ƅ£ǀcĚǴ̃̃sʔȕʼǗĉ̟ȉ̃21,186,440̃íΧ΅ő͖ΌcƔʔ̓ńçɣÂ͖ȨyɘƊ340,586,334

¯Z 

ɀǯ[ğǻĕƔ÷̳?Ć̢°÷̳cŎ²ʕ£Ěʶƅ£ǀ̃sĉ̟̃�319,399,894 ãĉ̟�Ɂ^9.44

¯/̃Ecʒ�Ǻ�ğǻĕƔbű�gʶƅ£ǀ̃sʶʭͤ�<ōɥ£Α<[ȉÙǙ<özǙ͖<úxɝƖ

�¾Ǩȣʝʶƅ£ǀʝ¶΃͖v<͇§Ćrè̱͎319,399,894̃̃�ZŎ²ʕ£ĚǴ̃̃sʔȕʼǗĉ̟

̃�íΧ΅ő͖Όʝĉ̟�ɁoĚʶƅ£ǀ̃sĉ̟̃��Ɂh̋Z 

2013Ɠ12Ȣ17ȐcŎ²ʕ£oʶƅ£ǀ˓˹[͖vuäʳ̱i?c͖̉vuäȐ2013Ɠ12Ȣ17Ȑ͙c

ʶƅ£ǀʝ¶΃͖v<͇§<rèʓŎ²ʕ£wȣĤǖǠgʶƅ£ǀʝrèΥ͖v<͇§͢ʓŎ²ʕ£ǖ

ǠcʓɎvʑʝǻʠ<ζΤʓŎ²ʕ£ǖǠZ 

2013Ɠ12Ȣ23ȐcŎ²ʕ£①͖vͬǌţ《ęÿĚ[Ĵ̺áʛ̵˪˕ȣΠ͉�¸ēɲ③Ó¸ēʔ̓æ

ʏńĉ̃�ʛ̵mίcȉĉ̃�o2013 Ɠ12Ȣ30 ȐɍƥlƋZ 

2014Ɠ2Ȣ26ȐcŎ²ʕ£ɣÂ͖ȨČȟ^431,214,014¯cƔr˩£ɛ[Ĥ�̯ƍmèǎÐ¿ʝ
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a12E2016ƓƝĉ̟̃�ĆǺ�ʍΌ͎j͖vmί 

ɀǯʶƅ£ǀˎiŽ̘m�2016ƓˎNɉyȒ�̳È̳;ͬʝ[¼o¸ēˍĕĉ̟̃�ĆǺ�ʍΌ͎

j͖vƔíΧ΅ő͖Όȯ�ʝ̳ɂ?cʶƅ£ǀoúxö̑ʼǗȣΠ¸ēa�m˔ˀö̑ʼǗEǴ̃̃s

ĞÅö<˃̎qĆ¾�10Ę̃so2016Ɠ5Ȣ24Ȑ˓̰kΛʑȀȯ�ʝ[ĉ̟̃�ĆǺ�ʍΌ͎j͖v÷

̳?cʶƅ£ǀǣ͎jö̑ʼǗ96.03%ʝ̃ȫZ 

2016Ɠ11Ȣ2Ȑc[Ĵ̺áʡʪ：ʏŕġ�mĉ̺ʡ̶ď[2016]2517Ē[¼oȿËʶƅȃʭ£ǀȤè̃

�ȣΠ¸ēĚ˃̎qˏĉ̟̃�͎j͖vƔíΧ΅ő͖ΌʝǕň?cȿË¸ēĚ˃̎qĉ̟
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ɣÂ②Ļfɲ③ƋúƂñʼĉ͞
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˩̗《ȷĤʍΌɨ΋ˏȣ¼£ǀZ�

 

2<�̯ȥΙ 

ȨΧİʝ�̯ȥΙ^¸Ă1Ȣ1Ȑ̊12Ȣ31ȐZ 
 

3<̗rĢȥ 

ȨΧİʝ̗rĢȥ^¸Ă1Ȣ1Ȑ̊12Ȣ31ȐcƔT�^͖vĤ͇§ʝɨéƽÕÓȼËZ 
 

4<̵͊Ȩ�Ɗ 

ȨΧİ�yɘƊ^̵͊Ȩ�ƊZ 

 

5<ėhǴßmĤΫėhǴßm�rĕƔʝ�̯ņʏȊɡ 

ȨΧİ�^ĕƔȊc①ėhǴßm�rĕƔ[ĊƵʝ͖vĤ͇§c①ĕƔȐǫ̤ĕƔȊ①ȡ˨ǴßȊ

ĕƔụ̈̀[ʝ͊έ�¨̯΋ZĊƵʝÊ͖v͊έ�¨oǺ�ʝĕƔű�͊έ�¨ʝƈεcͅȄ͖Ȩ¸ʿg

͖Ȩ¸ʿn͛ÇÍʝcͅȄʗřǻʠZ�

①ΫėhǴßm�rĕƔ[ĊƵʝ̤͎jȊḏ͖̌ͪv<͇§Ć》ȣ͇§①ǻ͎Ȑ�¸®�¨̯΋Z

ĕƔ《Ȩ^ȨΧİ①͎jȐ^ĊƵṳ͎̋jȊʝǴßȫ˿Ǻ�ʝʍΌ》ΫʍΌ͖v<ĉ̟》ǖǠʝ͇§<

ĉ̟ʝȫʠƽ̺áˏʝ¸®�¨�Ć①�rĕƔ[ĉʑʝĔίʥǳʦ¼͓ʒbĤa;ͬŊɉuȗÓɏŦʍ

ʝ�rĕƔc¾ĕƔ《Ȩ^ɕhøίuȗʝ《ȨbĤEZĕƔ《ȨŌoĕƔ[ĊƵʝ̤͎jȊḏ̌ͪÊ͖

v¸®�¨�εʝƈεcr ̱^Ī̮gĕƔ《ȨŵoĕƔ[ĊƵʝ̤͎jȊḏ̌ͪÊ͖v¸®�¨�εʝc

κ±űĕƔ[ĊƵʝĔίḏ͖̌ͪv<͇§Ć》ȣ͇§ʝ¸®�¨<�ĆĕƔű�ʝΫʍΌ͖v》ĉ̟ʝ

ȫʠƽ̺áˏʝ¸®�¨Ͳ̟ňȿc˩ňȿęcĕƔ《Ȩ}ŵoĕƔ[ĊƵʝ̤͎jȊḏ̌ͪÊ͖v¸®

�¨�εʝcŴ¾ƈε̯µĕƔƫȥ̗rŉǻµZ�

 

6<ĕƔ͈èụ̈̀ʝ˴ßȊɡ 

ȨΧİŴǎȣǴßʝŗ¸ēĆ˪ȴï_�ˢµĕƔ͈èụ̈̀̔ĲZ�

①˴ßĕƔ͈èụ̈̀Ȓcŗ¸ēoȨ¸ē·ʒʝ�̯Ǿˑ》�̯ȥΙnh̋ʝcǫʂȨ¸ēʝ�̯Ǿ
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ˑ》�̯ȥΙűŗ¸ē͈èụ̈̀Ͳ̟ƺ̨ʝͅȄZ�
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΋ʝŉƊΫ͋Ɗƽίʤc·ʒ¸®�¨ʳťȐʝÿȥɝʊǚ˕^yɘƊcǎvʑʝǚ˕ƈεc�^¸®�

¨Čéʥǳ̯µƫȥǭʠZ�Ăđ《Ȩ̯΋ʝŉƊΫ͋Ɗƽίʤc}·ʒuȗĉʑȐʝÿȥɝʊǚ˕cn

ǼČ¾yɘƊΌεZ�

a)EŉƊ͈èụ̈̀ʝǚ˕�

ŉƊ͖v͇§̣[͖v<͇§；ίʤ·ʒ͖v͇§̣Ȑʝÿȥɝʊǚ˕gǎȣ˾ȫʠ；ίʤΣTȦÓ

΅Üɰ8ŉcļǫrèĉʑȒʝÿȥɝʊǚ˕gÜɰ̣[ʝǻµo͓ʒίʤc·ʒuȗĉʑȐʝÿȥɝʊ

ǚ˕Zl͵ǚ˕vʑʝŉƊụ̈̀ǚ˕ƈεc①¾�˳ĕǻʠίʤ[ÖʴZŉƊʍΌɨ΋·ʒʍΌɨ΋ĉʑ

Ȑʝÿȥɝʊǚ˕ZɝʊČéűʍΌʝƮħεc①ʍΌɨ΋̣[øʉÖʴZ�

 

10<Ό̞Ɔ¿ 

ȨΧİ《^Ό̞Ɔ¿ĕėʝhȊȒʳ̱hίΌ̞͖v》Ό̞͇§Z�

a(EΌ̞͖v�

(EΌ̞͖vÓ；�

Ό̞͖v①ÚŔʳ̱ȒÕÓ^�¸®�¨̯΋T¾Čé̯µƫȥǭʠʝΌ̞͖v<Ǩȣ̊ÞȥǙ͖<

ƙǻɋί�Ćď ÐĩΌ̞͖vZ�Ə̫ȊƥjùΌ̞͖vcǫuȗȐ�̯Ͳ̟ʳ̱Ĥ˨Ɍʳ̱ZȨΧİ

ʝΌ̞͖vÕÓ^͑ɋĤƙǻɋί�Ćď ÐĩΌ̞͖vZ�

ƙǻɋίșǪ①ɦ͜Ƌĺ[ɟȣǜ�cĮǻΌεĳť》ďʳťʝΫ̠ʑΌ̞͖vZ�

ď ÐĩΌ̞͖vcșǪÚŔʳ̱Ȓÿ̤Ǫť^ď ÐĩʝΫ̠ʑΌ̞͖vc�ĆȦ̤ÕÓ^¾�；

ʝΌ̞͖vZͱ；͖v[c①ɦ͜Ƌĺ[ɟȣǜ�T¾¸®�¨n̈ďά̯΋ʝȫʠƆ¿Ǚ͖�Ćòȫ

ʠƆ¿ǩ΍Ɣΰ;ͬu�̀ȫʠƆ¿˪˕ʝ̠ʑΌ̞͖vcǫ《ȨͲ̟ę˱̯΋g¾�ř①ɦ͜Ƌĺǜ�

》̝ɟȣɦ͜Ƌĺǜ��¸®�¨̈ŋďά̯΋ʝcǫ¸®�¨̯΋c¸®�¨Čé̯µ¾�˳ĕǻʠZ

űoɎ；Ό̞͖v·ʒ¸®�¨Ͳ̟ę˱̯΋cΣÍ¨ǭŏĆŉƊ͋ƊƽΌ̞͖vƭ《ʝɝ´ǭʠŉcď

 ÐĩΌ̞͖v¸®�¨Čéʥǳ̯µ̃sȫʠcƱ̀Ό̞͖v˨Ɍʳ̱Ȓcăʥǳ̯µȫʠʝ¸®�¨

Čé˜̯ε͢µƫȥǭʠZď Ðĩ§èƆ¿Ǚ͖①ǨȣȥΙǫŦΜÜʊɡ̯˕ʝÜǀc�Ć̤Ǚ͖ø�

ũĠĉǽʝoď ÐĩȫʠƆ¿Ǚ͖ʦ¼ʝʍΌ̃Üc�^Ǚ͖ǻʠ̯µƫȥǭʠZűo①ɦ͜Ƌĺ[ɟ

ȣǜ�T¾¸®�¨n̈ďά̯΋ʝȫʠƆ¿Ǚ͖cǫ《Ȩ̯΋Z�

)EΌ̞͖v͢ˁʳ̱¡ǯĤ̯΋Ȋɡ�

Ό̞͖vɻ͛mÖȯ�bhʝcl�˨Ɍʳ̱fVǻĊ̀Ό̞͖vʍΌɨ΋ʝĕėȫÜ˨Ɍg:̀Ό
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̞͖vƉ͢ˁcTȨΧİŴΌ̞͖vǎȣȫlÎcǎȣʝζΤĤǜΆ͢ˁˬ͢µȊg;̀Ό̞͖vƉ͢ˁc

̝ʁȨΧİȏɟȣ͢ˁhɟȣ¢ʗΌ̞͖vǎȣȫlÎcǎȣʝζΤĤǜΆc�șǽƤkű̀Ό̞͖vǴ

ßZ�

�rȏɟȣ͢ˁhɟȣ¢ʗΌ̞͖vǎȣȫlÎcǎȣʝζΤĤǜΆcTȦǽƤű̀Ό̞͖vǴßʝc

×ǫʂ¾˯˱ɮµǎ͢ˁΌ̞͖vʝ˃Ɲʳ̱ȣ¼Ό̞͖vcƔʦƙʳ̱ȣ¼͇§Z�

Ό̞͖vȄ�͢ˁɻ͛˨Ɍʳ̱ȯ�ʝcŴǎ͢ˁΌ̞͖vʝ͊έ�¨coį͢ˁ˿ǻÞʝű�Ćă

̯µ¾�˳ĕǻʠʝ¸®�¨Čé˜̯εbĤʝƈε̯µƫȥǭʠZ�

Ό̞͖v΃Ó͢ˁɻ͛˨Ɍʳ̱ȯ�ʝcŴǎ͢ˁΌ̞͖vȄ�ʝ͊έ�¨c①˨Ɍʳ̱΃ÓĤȦ˨

Ɍʳ̱΃ÓbΙcǫʂĔ̉ʝʦű¸®�¨Ͳ̟ÓǷcƔŴį͢ˁ˿ǻÞʝű�ĆƙÓǷ̊˨Ɍʳ̱΃Ó

ʝă̯µ¾�˳ĕǻʠʝ¸®�¨Čé˜̯εbĤcoÓǷʝâ͵͊έΌεʝƈε̯µƫȥǭʠZ�

*EΌ̞͖vÍ¨ʝɩ̾ȊɡĆ�̯ņʏȊɡ�

ȨΧİo͖v͇§̣ȐűΌ̞͖vʝ͊έ�¨Ͳ̟ɄȻcŒȷȣŨ̪̺ǯ̣ȖȹίΌ̞͖vĉʑÍ¨

ʝc̯ǶÍ¨ËŇZ�

�Ƿ�《Ȩ̯΋ʝΌ̞͖vĉʑÍ¨Ȓcǫγ̯ȦȰʍΌɨ΋ nîǧŸȦĉʑʝȦȰ£ʒǭŏ�ʍ¨
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͌lnėʝc˨Ɍʳ̱ʍřΌ̞͇§cƔėȒʳ̱ȉΌ̞͇§Z¸ēűʍřΌ̞͇§¶΃》΃Óʝĕėȯ

ɋ�ÐŦ͌ƽ¤Ǽʝc˨Ɍʳ̱ʍřΌ̞͇§》¾h΃ÓcėȒŴ¤ǼȯɋęʝΌ̞͇§ʳ̱^hίȉΌ

̞͇§Z˨Ɍʳ̱΃Óʝ͊έ�¨oǺ�ʝű�bΙʝƈεc̯µƫȥǭʠZ�

a*EΌ̞͖vĤΌ̞͇§ʝ¸®�¨ʳťȊɡ�

(EΌ̞Ɔ¿ř①ɦ͜Ƌĺʝcɦ͜Ƌĺ[ʝƋĺǜ�ʒoʳť¾¸®�¨Z①ɦ͜ƋĺlcȨΧİƉ

ǨȣʝΌ̞͖v》ǣǖǠʝΌ̞͇§�ʍ̟Ð��^ʦƙ͖v》͇§ʝ¸®�¨gȨΧİǣ͎µʝΌ̞͖

v》ƉǖǠʝΌ̞͇§�ʍ̨̟��^ʦƙ͖v》͇§ʝ¸®�¨ZΌ̞͖v》Ό̞͇§ɟȣʍ̟Ð�Ĥ

̨�c�ȡͮuȗȐę˩ɪʌŃɟȣĉʑΊŌČïʝc×·ʒȡͮuȗʝƋĺǜ�ʳť̀Ό̞͖v》Ό̞

͇§ʝ¸®�¨Z�

)EΌ̞Ɔ¿nř①ɦ͜Ƌĺʝc·ʒ�¨Ǘȩʳť¾¸®�¨Z�¨Ǘȩîǧą˽ʃǂ、ÉƔ̉Ǉu

ȗʝĔȊȡͮͲ̟ʝƋĺuȗ[�ʒʝ�Ɂ<ąʂŦ͌lʦėʝ¾�Ό̞͖vʝƫâ¸®�¨<ʍΌɨ΋

ǚʍɡĤȥȫť�ɇľˏZ�

 

11<ƙǻɋί 

ȨΧİŴmÖ、ƭ�^ƙǻɋίĽ͊ǭŏʳ̱ȼËf§èø�ǹΐ<ʯv<͖nǞ§<ʍΌɨ΋XΊ

n͛<ĉʑXΊ̉ʁɿūˏŲ̋ªv˿①ďγ̩ʝȒΙÁȎɡ¬�§èˏg§èø�΀ȥȦƁ̟¬§aèg

¾�ʳÒ̺ǯ̣ȖʳŦȎɡǻĮ》ǻĮʝď̈ƽnŌZ�

űď̈ĉʑʝĽ͊ǭŏ·ʒŇǞɡȿ˕cƓȧøʉ》ǫ˦ĕͲ̟Í¨ɩ̾c̯ǶĽ͊ËŇc̯µƫȥ

ǭʠZűoȣʳÒ̺ǯ̣ȖʳŦȎɡǻĮʝƙǻɋίc˩ȨΧİǫ̫ť˃ƗǕËę�^Ľ͊ǭŏcÇΐǶ

ĊʝĽ͊ËŇZƙǻɋί[o¼̂¸ēʝƯȰȟn̯ǶĽ͊ËŇZ�

a(EøίΌεΊŌƔøʉ̯ǶĽ͊ËŇʝƙǻɋί�

øίΌεΊŌʝÛȈ¡ǯ》ΌεȼË ŴøίΌε͚ͬ500M¯ʝƙǻɋί̬^ΊŌƙǻɋί 

øίΌεΊŌƔøί̯ǶĽ͊ËŇʝ̯ǶȊɡ ɀǯ¾ȦȰʍΌɨ΋ʍ¨�o¾͊έ�¨ʝƈεc̯ǶĽ͊ËŇ 

a)E�ǫ£ʒζΤʇư˦ĕ̯ǶĽ͊ËŇʝƙǻɋί�

ǫ˦ĕ̯ǶĽ͊ËŇʝ̯ǶȊɡ 

͊ȥ˦ĕI űoėhwίʤcŴ͚ȥ͊σ①180ō�l》˾Ɉɋ͊σ①720ō�lʝƙǻ͊ɋă¨Ͳ̟ɝ
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ouȗű͆¼˙˦ĕ �¼̂ȊƯȰɋÕÓ˦ĕcn̯ǶĽ͊ËŇ 

ɋίƽ͌˦ĕ ǙȼĤ¢Ñ¢̺Ό<ǍʽǟΌ<wy¦ɋˏn̯ǶĽ͊ËŇ 

(E͊ȥ˦ĕʝƙǻ͊ɋĽ͊ËŇ̯ǶȊɡŒmf�

ȨΧİɀǯ�âƓƝʝŦΜǭŏʊ^Łʰc¡ǯĕėˠť�ɋȯɋc˪ĕŨǌʍȒ、Écßťűnė

Ũǌʝƙǻ͊ɋ͊ȥĆĔ͊ȥűƙʝĽ͊ËŇ̯Ƕɖ�cǯɎ̯˕ƙ̯ǶʝĽ͊ËŇZ�

͊ȥ˦ĕ7�

ȨΧİɀǯĕė�ɋȯ�Ŵ�ɋȥΠƠ�-
ō^£ʒ͊ȥcűohwίʤcŴ͚͊ȥ͊σ①(�
ō�

l》˾Ɉɋ͊σ①.)
ō�lʝƙǻ͊ɋă¨Ͳ̟ɝƾcŒȷɝƾΌε①(

M¯�lcű̀ίʤǎȣʝƙ

ǻ͊ɋ¶ε̯ǶĽ͊ËŇcŒȷĊƵŨǌĮɋ̺Ȗc×ǫʂ͊ȥ˦ĕ77̯ǶĽ͊ËŇZ�

͊ȥ˦ĕ77� �

¿�̯Ƕɖ�Œmf 

͚ȥ͊σ ƙǻ͊ɋ̯Ƕɖ� 

Ȧ͚͊ȥ 0% 

1-90ō 5% 

91-180ō 10% 
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ȨΧİř͋_̨îǧƘřĪĦ<①vĦ<①ͽʆ͖ˏZ�

ř͋Ŧ̟ɛ˱ʣřßZř͋①ĊƵȒǫŦΜ《Ȩ̯�gδʒ》ĉÐř͋c·ʒǫʂίʤøʉȿ˕ʝˁ

éçȫƒļɡʳť¾ŦΜ《ȨZ�¨ȗ̀Ħ·ʒhɉ͢ΐɡͲ̟ǷΐZ�

Ɠȧř͋ǫ《ȨoďČʍÊ¨Ŝ�ă×̯�cűoř͋į΁ċɓǭ<¶΃》΃ÓΞȑͬȒ》ΐĩ�Ɂ

�o《Ȩˏăįcγ̯¾《ȨnďǻĮʝ΃ÓcǶĊř͋͝�ËŇZƘřĪĦĆŌŤăȭȇʝř͋͝�Ë

Ňǫøwř͋ίʤʝ《Ȩνo¾ďČʍÊ¨ʝƈεǶĊg¾�ȃ΋˝Ŋ<ø�ͦ�ʝăͧȭȇǫ；ÝǶĊ

ř͋͝�ËŇZ�

ƘřĪĦ<①vĦĤʒoÐĩʝȭȇˏʥǳʒoÐĩʝĪĦř͋c¾ďČʍÊ¨ǫ̀ř͋ʝ�̯ĩ�

ÍĄ�̯ʝΐĩ͓ʒĤʦ¼（͓ęʝΌεʳťgʒoʑv˿Ǩȣʝȭȇř͋c¾ďČʍÊ¨ǫǎʑvʝv

《Ħʝ�̯ĩ�ÍĄ̊ţƆȒ�̯Ŵ̨ĉʑʝ《Ȩ<�̯ʝΐĩ͓ʒĤʦ¼（͓ęʝΌεʳťZ�

 

13<Εȥ̃ȫǙ͖ 

ȨΧİΕȥ̃ȫǙ͖_̨șűŗ¸ēʝǙ͖<ű̗̂�rʝǙ͖Ĥűĕ̗�rʝǙ͖Z�

ȨΧİű»ėǴßʝÛȈ¡ǯșǎȣąoȊ》ąoȊ˦ĕΧ�Ǵß̀šǲcƔT̀šǲʦ¼ɦéʝǾ

ˑƺΰ˩ͬͱtΧ�Ǵß̀šǲʝąoȊh̋ėǅZ�

ȨΧİʥǳ》;ͬŗ¸ēΙǳǤȣ̤Ǚ͖ø�)
�aĝE�l��o,
�ʝ̣ÈȫȒc;Ə̱^ṳ̋Ǚ

͖ø�¿ȣΊŌƮħZǨȣ̤Ǚ͖ø�)
��ṃÈȫʝcͰΩ̨˳ĕ˽̜①̤Ǚ͖ø�ʝ̘m�》；�

ȫåȪȴ[ɧȣ�̣<》ąo̤Ǚ͖ø�͈èĤ˩̗Ǿˑßťͬ˃<》o̤Ǚ͖ø�bΙĉʑΊ̨uȗ<

》Ě̤Ǚ͖ø�ɧÐ：ʏyġ<》Ě̤Ǚ͖ø�Ƕ ¼ΓǗȩ͖ȇˏmŦĤ、ÉÛȈṳ̋Ǚ͖ø�¿ȣΊ

ŌƮħZ�

ṳ̋Ǚ͖ø�ƭ《Ǵßʝc^ȨΧİʝŗ¸ēZ;ͬėhǴßmʝ�rĕƔĊƵʝΕȥ̃ȫǙ͖c①

ĕƔȐǫʂĊƵ̤ĕƔȊ①ȡ˨ǴßȊĕƔụ̈̀[Ê͖vʝ͊έ�¨ʝ�ε�^Εȥ̃ȫǙ͖ʝÚŔǙ

͖《ȨZ̤ĕƔȊ①ĕƔȐʝÊ͖v͊έ�¨^͇ȃʝcΕȥ̃ȫǙ͖《ȨǫΨʳťZ;ͬΫėhǴßm

ʝ�rĕƔĊƵʝΕȥ̃ȫǙ͖c�ĕƔ《Ȩ�^ÚŔǙ͖《ȨZ�

Σl͵;ͬ�rĕƔĊƵʝΕȥ̃ȫǙ͖ŉc�Ǻ�ʍΌĊƵʝΕȥ̃ȫǙ͖cǫʂŦΜǺ�ʝ͎j

�ɋ�^Ǚ͖《Ȩg�ĉ̟ȫʠƽ̺áĊƵʝΕȥ̃ȫǙ͖cǫʂĉ̟ȫʠƽ̺áʝ¸®�¨�^Ǚ͖《

ȨgǙ͖˾ǙµʝΕȥ̃ȫǙ͖cǫʂǙ͖ĕė》÷̳ˠťʝ�¨�^Ǚ͖《Ȩg�§èΊ˦<Ϋ͋Ɗƽ

͖vuǮˏȊƥĊƵʝΕȥ̃ȫǙ͖cǫʦ¼�̯Ë×ʝ̫ťʳťÚŔǙ͖《ȨZ�
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ȨΧİűŗ¸ēǙ͖·ʒ《Ȩɡȿ˕cűĕ̗�rĆ̗̂�rǙ͖·ʒȫʠɡȿ˕Z�

ę˱̯΋·ʒ《Ȩɡȿ˕ʝΕȥ̃ȫǙ͖c①ͷçǙ͖ȒcǫʂͷçǙ͖Ǻ�ʝ《Ȩε¸®�¨Ćĉ

ʑʝʦ¼uȗ͓ʒńçΕȥ̃ȫǙ͖《Ȩʝ͊έ�¨Z̤Ǚ͖ø�ũĠÓɧʝʍΌ̃Ü》Üɰcǫʂƙw

ȣʝΌεʳ̱^ƫȥǙ͖ǻʠZ�

ę˱̯΋·ʒȫʠɡȿ˕ʝΕȥ̃ȫǙ͖cΥʩ̤�Ǚ͖ø�ǎȣ˾ȫʠʝČéʦƙͅȄńç》ÍŶ

Εȥ̃ȫǙ͖ʝ͊έ�¨Z¾[①ʳ̱ƙwȣ̤Ǚ͖ø�Êǭʠʝ�εȒc�ĊƵǙ͖Ȓ̤Ǚ͖ø�Ĕί

ḏ͖̌ͪvˏʝ¸®�¨^ŁʰcǫʂȨΧİʝ�̯ǾˑĆ�̯ȥΙcƔǞΐô̗�rĆĕ̗�rbΙ

ĉʑʝÁ΃uȗǭʠǫʂǨ̃ɖ�̯˕ƪƀoǙ͖�rʝ΃Ócṳ̋Ǚ͖ø�ʝÊÜɰͲ̟ͅȄęʳ̱Z�

ņ˸Εȥ̃ȫǙ͖c¾͊έ�¨oŦΜĊƵ�ɋʝƈεc̯µƫȥǙ͖ǻʠZ·ʒȫʠɡȿ˕ʝΕȥ

̃ȫǙ͖cį̤Ǚ͖ø�ΣÊǭʠ�ŉǎȣ˾ȫʠʝ¾�Čé˿̯µǎȣ˾ȫʠʝcņ˸̀ίǙ͖ȒŴă

̯µǎȣ˾ȫʠʝ΃Óǫʦƙɖ�͢µƫȥǙ͖ǭʠZ�

įņ˸΃Ó̃ȫǙ͖ˏăįvŏkṳ̋Ǚ͖ø�ʝ»ėǴß》ΊŌƮħʝcņ˸ęʝã�̃ȫǼǫď

 ÐĩΌ̞͖vȿ˕cã�̃ȫ①vŏ»ėǴß》ΊŌƮħbȐʝ¸®�¨o͊έ�¨bΙʝƈε̯µƫ

ȥǭʠZẵȫǙ͖į·ʒȫʠɡȿ˕˿ʳ̱ʝ¾�˳ĕǻʠc①˨Ɍ·ʒȫʠɡȿ˕Ȓ·ʒo̤Ǚ͖ø

�ʥǳņ˸ʦ¼͖v》͇§ʦėʝŁʰͲ̟�̯ņʏZ�

įņ˸΃ÓΕȥ̃ȫǙ͖vŏkṳ̋Ǚ͖ø�Ǵßʝcņ˸ęʝã�̃ȫ̈ŋṳ̋Ǚ͖ø�Ŧȋ»ė

Ǵß》ȋçΊŌƮħʝcǼǫȫʠɡȿ˕cņ˸̃ȫ͊έ�¨Ĥņ˸ű�ʝƈε̯µǙ͖ǻʠcƔű̀ã

�̃ȫ̬ė̉ĊƵȒÿ·ʒȫʠɡȿ˕Ͳ̟ͅȄgņ˸ęʝã�̃ȫn̈ṳ̋Ǚ͖ø�Ŧȋ»ėǴß》ȋ

çΊŌƮħʝcǼǫď ÐĩΌ̞͖vʝȣ¼̫ťͲ̟�̯ņʏcņ˸̃ȫ͊έ�¨Ĥņ˸ű�ʝƈε̯

µǙ͖ǻʠcã�̃ȫ①vŏǴßbȐʝ¸®�¨o͊έ�¨Ιʝƈε̯µƫȥǙ͖ǭʠZ�

 

14<ĳť͖v 

a1Eʳ̱ȯ� 

ȨΧİĳť͖vșǪ¸ēǎǤȣ》Ǵßʝ<�ʒƓΠ①hƓ�lʝcƔ①�ʒͬ˃[¢ǨăȣŦʆƭ

Ƽʝ͖vcîǧǍžơːʆ<ȪĬ̹Ň<̹ͭͨŇ<æ¸̹ŇZĳť͖vǫ¾ĊƵȒʝ《Ȩ�^µ͊ʝ�

¨c¾[cŉ͎ʝĳť͖v《Ȩîǧj�<ʦ¼（͓c�Ć^�ĳť͖vͫÞγťď�ʒʈƼâǎĉʑʝ

ďʥǳƪƀò͖vʝ¾�ǺÐg̟̉ơͿĳť͖vʝ《ȨcʓơͿ̀ί͖vͫÞγťď�ʒʈƼâǎĉ

ʑʝƺ̨ǺÐȴ《gǙ͖˾Ǚµʝĳť͖vcǫǙ͖ĕė》÷̳ˠťʝ�¨�^µ͊�¨c�ĕė》÷̳
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ˠť�¨n¸®ʝǫ¸®�¨µ͊g̞͖ʽ͕ʽµʝĳť͖vcǫʽ͕ƢŔȐʽ͕͖v¸®�¨oȡ�ʽ

͕�ɋεʍ¨t˾[ͦ�˾�^µ͊�¨Zoĳť͖vȣ¼ʝę˱ǺÐcîǧ¤ʏǺÐ<ȟȉǼͿǺÐˏc

ˍĕĳť͖vʳ̱ȯ�ʝc̯µĳť͖v《Ȩcűo̤ȠǮʝ΃Óc˨Ɍʳ̱¾͊έ�¨gnˍĕĳť͖

vʳ̱ȯ�ʝcoĉʑȒ̯µƫȥǭʠZȨΧİoɕƓƓƝ˨kcűĳť͖vʝγ̯�ʒųģ<γ̯Êɑ

¨ĤǚȑȊɡͲ̟ňȿcŒĉʑǼČc×�^�̯�̯ČȟņʏZƫĳť͖v̤ņ˸<》˾γȥ;ͬ�ʒ

》ņ˸n̈vʑ˩ɪÜʠȒc˨Ɍʳ̱̀ĳť͖vZĳť͖vÐĩ<̲͢<ǜƜ》ɓǭʝņ˸ǻµ〔Σ¾

͊έ�¨Ĥʦ¼（͓ęʝΌε̯µƫȥǭʠZΣƉǶ͛ǚȑ}˯˱�ʒʝĳť͖vŉcȨΧİűǎȣĳť

͖v̯ǶǚȑZ̯ǶǚȑȒ·ʒƒļƓΠɡcƔɀǯʒͽÓÝ̯µʦ¼͖vʝ《Ȩ》ƫȥ͓ʒZȨΧİĳ

ť͖vʝγ̯Êɑ¨ʊ<Ó；ǚȑƓΠ<ǚȑʊŒmf�

a2EǚȑȊɡ 

；Ý ǚȑȊɡ ǚȑƓΠ ɑ¨ʊ 
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ˍĕ͖Ȩïȯ�ʝ͖vcșǪΩ̨˩ͬʦƫΕȒΙa;ƏǪ(Ɠ�lEʝ͎ơ》˾ʑvɦé】̈ͫÞγ

ťď�ʒ》˾ďΐĩʈƼʝĳť͖v<Ǚ͖ƽǍ②vĤř͋ˏ͖vZ�

Œȷˍĕ͖Ȩïȯ�ʝ͖v①͎ơ》˾ʑvͬ˃[ĉʑΫɍƏ[Ȉ<T[ȈȒΙʹ˱͚ͬ*wȢcȞ

ª¦ɋ͓ʒʝ͖Ȩïcʥ͖̊vʝ͎ơ》ʑvɦéΊȉƢŔZ�

 

17<Ȏƭ͖v 

a1E̯�Ȋɡ<�ʒųģ<Í¨ɩ̾ 

ȨΧİȎƭ͖vîǧĶ②�ʒȫ<ͤ �<SÜǗȩĆΫSÜǗȩˏcǫĊƵȒʝŦΜ《Ȩ̯΋c¾[c

͎µʝȎƭ͖vcǫŦΜǺ�ʝ�ɋĤʦ¼ʝ¾�ǺÐ�^ŦΜ《ȨgǙ͖˾ǙµʝȎƭ͖vcǫǙ͖ĕ

ė》÷̳ˠťʝ�¨ʳťŦΜ《Ȩc�ĕė》÷̳ˠť�¨n¸®ʝcǫ¸®�¨ʳťŦΜ《ȨgűΫė

hǴßmĕƔ[ĊƵ̤͎jȊǤȣʝ�①¾͈èụ̈̀[Ȧʳ̱ʝͤ�Ȏƭ͖vc①ṳ͎̋jȊ͖vͲ̟Ú

Ŕʳ̱Ȓcǫ¸®�¨ʳ̱^Ȏƭ͖vZ�

Ķ②�ʒȫ~Ð̲͙ŔȐ͙cǫ¾Ð̲ƓΠƒļǷΐgͤ�<SÜǗȩĤΫSÜǗȩˏȎƭ͖vǫγ

̯�ʒƓΠ<ĕė̫ťʝċʠƓΠĤɡƳ̫ťʝȣȀƓΠN˾[ȡʬ˾ÓȥƒļǷΐZǷΐΌεǫ¾ċʠ

ű̯͆µʦ¼͖v《ȨĤƫȥǭʠZű�ʒųģȣΠʝȎƭ͖vʝγ̯�ʒųģĆǷΐȊɡoɕƓƓƝ˨

kͲ̟ňȿcŒĉʑǼČc×�^�̯�̯ČȟņʏZ�

a2EÁ΃ʮˆƢĉǺÐ�̯Ǿˑ 

ȨΧİÁ΃ʮˆƢĉίʤǺÐɀǯ¾ƽ͌�Ćʮĉɦéȡ˨ƭ《Ȏƭ͖vșĜ¿ȣͦŌnʳťƽcÓ

^ʮˆΚɒǺÐĤƢĉΚɒǺÐZ�

̟̉ʮˆƢĉʝȎƭ͖vc¾ʮˆΚɒʝǺÐcoĉʑȒ̯µƫȥǭʠg¾ƢĉΚɒʝǺÐcėȒɻ

͛mÖȯ�ʝcʳ̱^Ȏƭ͖vf�

(Eţ《̀Ȏƭ͖v��¾̈ŋ�ʒ》Ðĩ①Ǘȩl¿ȣď̟ƽg�

)E¿ȣţ《̀Ȏƭ͖vƔ�ʒ》Ðĩʝǅĵg�

*Eͭʒ̀Ȏƭ͖vʑvʝvĦř①Ƌĺ》Ȏƭ͖v̉͠ř①Ƌĺg�

+Eȣ͛ŋʝǗȩ<͈è͖ɸĤ¾�͖ɸǺǨc�ţ《̀Ȏƭ͖vʝƢĉcƔȣ̈å�ʒ》Ðĩ̀Ȏƭ

͖vg�

,EƪƀòȎƭ͖vƢĉΚɒʝǺÐ̈ŋďά②̯΋Z�
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nɻ͛l͵ȯ�ʝƢĉΚɒʝǺÐcoĉʑȒ̯µƫȥǭʠZâȥƉ̯µǭʠʝƢĉǺÐn①�ęȥ

Ιʳ̱^͖vZƉ͖ȨïʝƢĉΚɒʝǺÐ①͖v͇§̣lÖʴ^ƢĉǺÐc̉̀ίʤͫÞγťď�ʒʈ

ƼbȐ͙͢^Ȏƭ͖vZ�

 

18<Εȥ͖vÍ¨ 

ȨΧİoɕh͖v͇§̣ȐűΕȥ̃ȫǙ͖<ĳť͖v<①ơƆ˃<�ʒųģȣΠʝȎƭ͖vˏίʤ
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ʝ̀ίʤʝǷ��¨¶΃͢µƫȥǭʠZ�

 

20<́Ɔ̛Ά 

a1Eʬȥ̛Άʝ�̯ņʏȊɡ 

ʬȥ̛Ά_̨îǧƆ͖<ŐΌ<ɥ͏Ĥ̢͏<́ƆʸÜ͓<ʵ�¢Τ͓Ć�Ǎ¸ʿΌ<Ɔ�˩͓Ĥ́

ƆȂ̄˩͓ˏo̖Ƶ́ƆǶ ʝȤèʦ¼ʝǺÐc①́ƆǶ Ȥèʝ�̯ȥΙcŴŦΜĉʑʝʬȥ̛Άʳ

̱^͇§cƔǫʂċʠű̯͆µƫȥǭʠ》ʦ¼͖v《ȨZ�

 

a2Eʹ́ęʸÜʝ�̯ņʏȊɡ 

ʹ́ęʸÜ_̨îǧŁȨÀ˼¢Τ<ŏr¢Τ<̢°À˼¢Τˏcǫʂ¸ēǖǠʝζΤĤaècÓ；

^̹ťǶř̯ÕZűo̹ťǶř̯Õɀǯ①͖v͇§Ȑ^ǮĊ́Ɔ①�̯ȥΙǶ ʝȤè˿øʉ;ͬ_�

˵řʝǶřΌεʳ̱^͇§cƔǫʂċʠű̯͆µƫȥǭʠ》ʦ¼͖v《ȨZ�

 

a3Eͩ͸ʸÜʝ�̯ņʏȊɡ 

ͩ͸ʸÜșǪŒ①́ƆìéĕėÞȥbâÈṱ̌ΣóƆʝìé¼˙c》^ςë́Ɔ̉Ǉǳċ̥Í˿

ǶÐˬl̢¬ʝơ̳cŒȷȨΧİƉ˩ßťɍƥʝ̭Σìé¼˙̯Õ》ǶÐ̉Ǉ̥Íơ̳cƔÿŴŦȋc

ėȒȨΧİn̈øȊέǹĮ̭Σìé¼˙̯Õ》̥Íơ̳ʝcʳ̱į̭ΣóƆìé¼˙ˬl̢¬vʑʝ

γ̯͇§c̯µƫȥǭʠZ�

 

21<γ̯͇§ 

ƫoűŉǠ¢<Īrǖ´ɝʷ͏ʍ<ȦÈ̸̽》�̥<vĦ͌΋¢̺ˏ》ȣmίʦ¼ʝrèėȒˍĕ

�mȯ�ȒcȨΧİŴ¾ʳ̱^͇§f̀aèșȨΧİǖǠʝʍȒaèg̀aèʝƁ̟Ʋď̈Ų̋˩ɪÜ

ʠɨÐ�rg̀aèʝΌε̈ŋďά②̯΋Z�

γ̯͇§ǫʂƁ̟ʦ¼ʍȒaèǎΩǺÐʝȡ��̯ȃͲ̟ÚŔ̯΋cƔ˳ĕ˽̜o》ȣmίȣ¼ʝ

ζΤ<nʳťƽĤ͋ƊȒΙ�¨ˏį˚Z͋ƊȒΙ�¨ƮħΊŌʝc;ͬűʦ¼ȦȰʍΌɨÐͲ̟ǚʍę

ʳťȡ��̯ȃZɕw͖v͇§̣Ȑűγ̯͇§ʝ͊έ�¨Ͳ̟ňȿcŒȣǼČ×ű͊έ�¨Ͳ̟ͅȄ�
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ĈȘƫâȡ��̯ȃZ�

 

22<̃�Ǻ� 

ʒ�ǮĊ́ƆǶ Ȥèʝ�ȫʠ˪˕ʝ̃�Ǻ�c�ǱĺƆȫʠƆ¿①ǱlȐʝ¸®�¨̯΋Z̀

¸®�¨ʝΌε①ţ《ˏƱȥÁʝȤè》ͫÞ̫ťr˰ȯ�】ď̟ȫʝ、Émc①ˏƱȥÁ�űď̟ȫȫ

ʠƆ¿ȃ΋ʝȡ��̯^Łʰcǫʥ˥ɡ̯˕̯µʦ¼《Ȩ》͓ʒcʦƙńç͖Ȩ¸ʿZ�

�ʍΌ˪˕ʝ̃�Ǻ�cǫʂȨΧİǖǠʝ�̃�》¾�ȫʠƆ¿^Łʰʳťʝ͇§ʝ¸®�¨̯΋Z

ŒǱlę，ÿď̟ȫc①ǱlȐ�ǖǠ͇§ʝ¸®�¨̯µʦ¼《Ȩ》͓ʒcʦƙńç͇§gŒΩţ《ˏ

ƱȥÁʝȤè》ͫÞ̫ťr˰ȯ��ę】ď̟ȫc①ˏƱȥʝɕw͖v͇§̣Ȑc�űď̟ȫ、Éʝȡ�

�̯^ŁʰcǫʂȨΧİǖǠ͇§ʝ¸®�¨ΌεcŴƫȥĊƵʝȤè̯µ《Ȩ》͓ʒcʦƙͅȄ͇§Z�

①ʦ¼͇§˪˕âʝɕw͖v͇§̣Ȑ�Ć˪˕Ȑcű͇§ʝ¸®�¨Ίȉ̯΋c¾Čé̯µƫȥǭ

ʠZ�

 

23<ǻµ 

¸ēșĜΩ̨΂Šʇɐ̟rʝǝΪ̨ɜ 

Ĝ 
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27<Ί̨�̯ǾˑĤ�̯�̯Čȟ 

a1EΊ̨�̯ǾˑČȟ 

√ ͺʒ □ nͺʒ  

�̯ǾˑČȟʝÁŭĤăį ŧǕ˃Ɨ Ňɣ 

͈Ǿ΃o 2017 Ɠ¤̰ʝ[�r�̯Ë

×ˎ 16 Ē——Ǿƛ̢ê?̉ 2017 Ɠ 6

Ȣ 12 Ȑ͙ȋ̟Z 

ˎiŽ̘m�ˎiɉ�̳ŧ̳;ͬ 

Ɏ�̯ǾˑČȟâcȨΧİĉʑo�r

ȐƏɦéȣ¼Ǿƛ̢ê̯µ“̗rŉǻ

µ”cČȟę̯µ“¾�ǻʠ”c¾ƮħΌ

ε^ 15,179,469.88 ¯Z 

a2EΊ̨�̯�̯Čȟ 

□ ͺʒ √ nͺʒ  

¹<（ί 

1<_̨（ʻĆ（ʊ 

（ʻ ̯（¡ǯ （ʊ 

ń¨（ 

ƙˢ（ń¨ε(ƙˢ（εǫƙˢ（ΐĩε

f�ͺʒ（ʊ〔Σƫȥ®̶Ǟ〔ʝͲί

（ęʝ�ε̯˕) 

17%<6%<3% 

ĿƋ˲Ǜơ̹（ ƙˢɨ͢（ 5%<7% 

�rǎƵ（ ƙˢ（ǎƵε 0%<10%<15%<16.5%<20%<25%< 

Ȃ͓̄Λç ƙˢɨ͢（ 3% 

 ƙˢɨ͢（ 20%       
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ʶƅȃʭ˙ˮΧ《ȤèȣΠ¸ēbŗ¸ē4I*I3BJ�3HILB��0F3RBN(� 2!7��93D	�^ɣÂ①̓ƀ˲ŷx

˻ƃʝʹƄ�rZǫʂƫ②（èɡ�cΫƫ②˩̗ǎƵÜɰ�Ć͖ȨÜƵcn˵ˢÜƵ（g�

4I*I3BJ�3HILB��0F3RBN(� 2!7��93D	bŗ¸ē4I*I3BJ�3HILB�5ILBLCIBJ��(N4IC(�60JDIL*�9I.I3(D

^λɶżɘ�rc¾ǎƵ（ͺʒλɶ（èɡ�Zǫʂλɶ（èɡ�c¾ͺʒÜƵ（（ʊ^(-	,�Z�

 

2<（ǻ�。 

a(E�rǎƵ（�

Ȩ¸ēbŗ¸ēʶƅȃʭ˙ˮΧ《ȤèȣΠ¸ē)

0Ɠ-ȢĊƵνȉǗȩ�ṟ̺�Ɣo)
()Ɠ,Ȣ;

ͬνȉǗȩ�rňŧ��)
(,Ɠ((Ȣ;ͬνȉǗȩ�rΊȉ̱ťZɀǯ[[öyɘ»ĤĴ�rǎƵ（ɡ?̫

ťc̉ ̖ƵνȉǗȩ�ṟťęNƓÁcŴwċǫ(,�ʝ（ʊưǻ�rǎƵ（ʝ（ǻ�。ǾˑZ)
(.Ɠͺʒ

ǎƵ（（ʊ^(,�Z�

ðxʶƅȃʭ£ǀǗȩȤèȣΠ¸ēbŗ¸ēʶƅȃʭ£ǀ˙ˮȣΠ¸ēo)
(,Ɠ((ȢĊƵνȉǗ

ȩ�ṟ̺Zɀǯ[[öyɘ»ĤĴ�rǎƵ（ɡ?̫ťc̖̉ƵνȉǗȩ�ṟťęNƓÁcŴwċǫ

(,�ʝ（ʊưǻ�rǎƵ（ʝ（ǻ�。ǾˑZ)
(.ƓͺʒǎƵ（（ʊ^(,�Z�

ʶƅȃʭ˙ˮΧ《ȤèȣΠ¸ēbŗ¸ēɞ̑ʶƅȃʭĴ££ǀǗȩȣΠ¸ē̉)

�Ɠ0ȢĊƵνȉ

Ǘȩ�ṟ̺c)
((Ɠ0Ȣ;ͬνȉǗȩ�rňŧc�)
(+Ɠ-Ȣ;ͬνȉǗȩ�rΊȉ̱ťZɀǯ[[öy

ɘ»ĤĴ�rǎƵ（ɡ?̫ ťc̉ ̖ƵνȉǗȩ�ṟťęNƓÁcŴwċǫ(,�ʝ（ʊưǻ�rǎƵ（ʝ

（ǻ�。ǾˑZ)
(.ƓͺʒǎƵ（（ʊ^(,�Z�

ʶƅȃʭ˙ˮΧ《ȤèȣΠ¸ēbŗ¸ē4I*I3BJ� 3HILB� �0F3RBN(�  2!7�� 93D	bŗ¸ē4I*I3BJ�

3HILB�1D4BLC(D��S23(.2�9I.I3(Dʔ̓ɬŉǻµ（è�。cn˵ˢÜƵ（Z�

ʶƅȃʭ˙ˮΧ《ȤèȣΠ¸ēbŗ¸ēʶƅȃʭΌ£ʼǗ̃�ȣΠ¸ē̉)

�Ɠ()ȢĊƵνȉǗ

ȩ�ṟ̺c)
((Ɠ0Ȣ;ͬνȉǗȩ�rňŧc)
(+Ɠ(
Ȣ;ͬνȉǗȩ�rΊȉ̱ťZɀǯ[[öyɘ

»ĤĴ�rǎƵ（ɡ?̫ ťc̉ ̖ƵνȉǗȩ�ṟťęNƓÁcŴwċǫ(,�ʝ（ʊưǻ�rǎƵ（ʝ（

ǻ�。ǾˑZ)
(.ƓͺʒǎƵ（（ʊ^(,�Z�

4I*I3BJ�3HILB�5ILBLCIBJ��(N4IC(�60JDIL*�9I.I3(Dbŗ¸ēʶƅȃʭ̞£ͤ�ȣΠ¸ēc)
(+Ɠ

(
ȢĊƵνȉǗȩ�ṟ̺cɀǯ[[öyɘ»ĤĴ�rǎƵ（ɡ?̫ťc̖̉ƵνȉǗȩ�ṟťęN

ƓÁcŴwċǫ(,�ʝ（ʊưǻ�rǎƵ（ʝ（ǻ�。ǾˑZ)
(.ƓͺʒǎƵ（（ʊ^(,�Z�

Ȩ¸ēbŗ¸ēðx[Ä£ͫ£ǀǗȩȣΠ¸ē)
(
Ɠ0ȢĊƵνȉǗȩ�ṟ̺�� )
(*Ɠ((Ȣ;ͬ
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ƘřʍΌ 22,784.29 27,172.79 

Ύ̟řɋ 844,816,919.59 1,742,904,421.92 

¾�͋Ɗ͖Ό 3,182,671.44 5,058,071.49 

ĕ̯ 848,022,375.32 1,747,989,666.20 

� ¾[fřǽ①Ńŉʝɋίƾε 30,086,769.06 48,929,729.34 

¾�͂Ȗ 

)
(.Ɠ-Ȣ*
Ȑ¾�͋Ɗ͖ΌîǧƁˠ¢Ñ¢̺Ό(��
)�-.(	++¯<γ�ɋ¢Ñ¢̺Ό(�*�
�


¯Z�

 

2<ƙǻʷǯ 

a1EƙǻʷǯÓ；Öʴ 

ø�f ¯ 

ίʤ ȥȧ�ε ȥÚ�ε 

Ύ̟ǖ´ʷǯ 13,581,169.70 30,176,570.13 

ĕ̯ 13,581,169.70 30,176,570.13 

a2Eȥȧ¸ēƉ̆i》͏ʍT①͖v͇§̣ȐŸȦÞȥʝƙǻʷǯ 

ø�f ¯ 

ίʤ ȥȧ˨Ɍʳ̱Όε ȥȧȦ˨Ɍʳ̱Όε 

Ύ̟ǖȧ�ε   

ĕ̯

 

  

2

�2a1� D2� E � ™ � ñ Ñ ª • � ™ � û � · � ï ȥÚ�ε 
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；Ý ͊έ�ε Ľ͊ËŇ ͊έ�¨ 

Όε ɖ�% Ľ͊ËŇ ɖ�% 

øίΌεΊŌƔøί̯ǶĽ͊

ËŇʝƙǻ͊ɋ 

�  �  �  �  �  

ǫ˦ĕ̯Ƕ̯ǶĽ͊ËŇʝƙ

ǻ͊ɋ 

     

͊ȥ˦ĕI 35,063,303.90 0.86 35,063,303.90 100.00  
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a5EįΌ̞͖v͢ˁ˿˨Ɍʳ̱ʝƙǻ͊ɋ 

ίʤ Ό̞͖v͢ˁʝȊƥ ˨Ɍʳ̱ʝΌε o˨Ɍʳ̱ʦ¼ʝÜƵ》ǭŏ 
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6<¾�ƙǻɋ 

a1E¾�ƙǻɋÓ；ǝΪ 

ø�f ¯ 

；Ý 

ȥȧ�ε ȥÚ�ε 

͊έ�ε Ľ͊ËŇ 

͊έ�¨ 

͊έ�ε Ľ͊ËŇ 

͊έ�¨ 
Όε 

ɖ�

 %) 
Όε 

̯Ƕ

ɖ�

 %) 

Όε 
ɖ�

 %) 
Όε 

̯Ƕɖ

� %) 

øίΌεΊŌ

Ɣøʉ̯ǶĽ

͊ËŇʝ¾�

ƙǻɋ 

38,876,998.00 25.30 38,876,998.00 
100.0

0 
0.00 38,876,998.00 24.66 38,876,998.00 100.00 0.00 

ǫ£ʒζΤʇ

ư˦ĕ̯ǶĽ

͊ËŇʝ¾�

ƙǻɋ 

114,766,769.55 74.70   114,766,769.55 118,791,835.89 75.34   118,791,835.89 

ĕ̯ 153,643,767.55 100.00 38,876,998.00 25.30 114,766,769.55 157,668,833.89 100.00 38,876,998.00 24.66 118,791,835.89 
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a4EǫɈɋȊƪΧʝȥȧ�εâsĘʝ¾�ƙǻɋ、É 

ø�f ¯ 

ø�Ęˀ ɋίʝƽ͌ ȥȧ�ε ͊σ 
ü¾�ƙǻɋȥȧ

�εĕ̯ȃʝɖ� 
Ľ͊ËŇȥȧ�ε 
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a2Eř͋͝�ËŇ 

ø�f ¯ 

ίʤ ȥÚ�ε 
ȨȥńçΌε ȨȥÍŶΌε 

ȥȧ�ε 
̯Ƕ ¾� ͢Į》͢ΐ ¾� 
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̤Ǚ͖ø� 

͊έ�ε Í¨ËŇ ①̤Ǚ͖

ø�Ǩ̃

ɖ� 
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a2EȦæœvȫ̺iʝĳť͖v、É 

ø�f ¯ 

ίʤ
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ίʤ Ķ②�ʒȫ SÜȫ ΫSÜǗȩ ͤ� ĕ̯ 

� � 4.ȥȧ�ε      

ĭ<͊έ�¨      

� � 1.ȥȧ͊έ�

¨ 
29,834,569.19 2,314,587.34 367,499.77 99,167,317.37 131,683,973.67 

��¨

¨

4.

4.1.4.4.4.1.㐮㐮 㐮㐮㐮㐮㐮㐮 㐮㐮ㄮ
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19<ƙ�ʷǯ 

ø�f ¯ 

ʻ； ȥȧ�ε ȥÚ�ε 

Īrǖ´ɝʷ 390,845,452.11 231,791,222.29 

Ύ̟ǖ´ɝʷ 77,397,492.39 152,474,155.52 
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a2E͊σ͚ͬ 1 ƓʝΊ̨γǻɋί 

ø�f ¯ 

ίʤ ȥȧ�ε Ȧ¬Ͱ》˪͢ʝăį
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a3E̹ťǶř̯ÕÖʴ 
ø�f ¯ 

ίʤ ȥÚ�ε Ȩȥńç ȨȥÍŶ ȥȧ�ε 
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ίʤ ȥȧ�ε ȥÚ�ε 

¾� 12,265,255.61 10,882,171.74 

ĕ̯ 61,763,055.63 94,425,100.84 

a2E͊σ͚ͬ 1 ƓʝΊ̨¾�ƙ�ɋ 

ø�f ¯ 

ίʤ ȥȧ�ε Ȧ¬Ͱ》˪͢ʝăį 

ø� 1 2,730,394.02 ȦÞȥ 

ĕ̯ 2,730,394.02 -- 

26<¾�ɨé͇§ 

ø�f ¯ 

ίʤ ȥȧ�ε ȥÚ�ε 

ʬȥƙ�§á  200,000,000.00 

ĕ̯  200,000,000.00 

ʬȥƙ�§áʝńÍČéf 

ø�f ¯ 

§áĘˀ έ¨ ĉ̟Ȑȥ §áȥΠ ĉ̟Όε ȥÚ�ε 
Ȩȥ

ĉ̟ 

ǫέ¨̯Ƕ

Üǀ 

ɹǚ�

Ƿΐ 
Ȩȥ¬Ͱ 

ȥȧ�

ε 

16 ʶƅ£

ǀ

SCP001 

100.00 
2016-8-

31 
270 Ȑ 200,000,000.00 200,000,000.00  2,339,333.33  200,000,000.00 0.00 

27<Εȥ¦ɋ 

a1EΕȥ¦ɋÓ； 

ø�f ¯ 

ίʤ ȥȧ�ε ȥÚ�ε 

¢̺¦ɋ 90,000,000.00  

ĕ̯ 90,000,000.00  
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͇§ίʤ ȥÚ�ε Ȩȥȉń̢êΌε 
Ȩȥ̯µ¾�ǻʠ

Όε 
ȥȧ�ε 

o͖vʦ¼/oǻʠ

ʦ¼ 

̑ƅƆrıñç͒

ʔǜøhˇčƒĐ 
700,000.00  66,227.30 633,772.70 oǻʠʦ¼ 

2012 ƓƝʕŗ£ǀ

vrĉſŁΌ 
591,209.73   591,209.73 oǻʠʦ¼ 

ĿƋŌȃǯ÷ėÙ

ȉƒĐίʤʮĉ 
   500,000.00 oǻʠʦ¼ 

ȴ�ïƙʒȤèĬ

Ǘȩ①Ƌɘý̗ͭ

ƒĐ[ƙʒŦ͟Ĥ

vrïǵƕ 

460,000.00   460,000.00 oǻʠʦ¼ 

ǁƽ̅ʚŌȃǯņ

ʏÓȵoƙʒʮˆ 
800,014.14 1,900,000.00 2,290,174.49 409,839.65 oǻʠʦ¼ 

oǻ[ƙʒŦ฀

 

ǁƽ̅ʚŌȃ�
 

oǻʠʦ¼ 

㈰

ㄲ

 

 

 

㈰

ㄲ

 

o

ǻ

ʠ

ʦ

¼

 

ȉƒĐऀ
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ĕǻʠ[wȣʝ�ε 
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ίʤ Ȩȥĉʑε lȥĉʑε 

ĿƋ˲Ǜơ̹（ 5,046,138.75 7,522,044.21 

Ȃ͓̄Λç 2,260,115.27 3,223,094.97 

Ǎv（ 1,026,131.89  

Ķ②�ʒ（ 55,679.19 26,136.14 

þ̐（ 2,210,073.02 758,110.70 

②ȊȂ̄Λç 
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ď ÐĩΌ̞͖v①ǨȣȥΙʝǙ͖ǻʠ 1,867,484.51 3,906,012.80 
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¾�͂Ȗf 

ȨȥįǾƛ̢ê�̯ǾˑČïcĄƓėȥ̯µ̗rŉǻµ13,572,234.95¯cȨǜĠȥ̯µ¾�ǻʠZ 

44<̗rŉǺÐ 

ø�f ¯ 

ίʤ Ȩȥĉʑε lȥĉʑε 
̯µƫȥΫ˩ƏƽǭʠʝΌ

ε 

Ϋɨé͖vņ˸ǭŏĕ̯ 725,665.32 1,982,456.49 725,665.32 

¾[fĳť͖vņ˸ǭŏ 725,665.32 1,982,456.49 725,665.32 

űŉǬ͘ 50,000.00 2,000,000.00 50,000.00 

¾� 25,193.16 276,599.13 25,193.16 

ĕ̯ 800,858.48 4,259,055.62 800,858.48 

45<ǎƵ（͓ʒ 

a1EǎƵ（͓ʒ̣ 

ø�f ¯ 

ίʤ Ȩȥĉʑε lȥĉʑε 

ƫȥǎƵ（͓ʒ 18,593,414.54 7,525,755.65 

ͼƠǎƵ（͓ʒ -22,220,637.71 -12,601,500.30 

ĕ̯ -3,627,223.17 -5,075,744.65 

a2E�̯ÜɰoǎƵ（͓ʒͅȄͬ˃ 

ø�f ¯ 

ίʤ Ȩȥĉʑε 

Üɰƾε 106,191,967.19 

ǫɡť/ͺʒ（ʊ̯˕ʝǎƵ（͓ʒ 26,547,991.80  

ŗ¸ēͺʒnė（ʊʝƮħ -13,812,133.02  

Ϋƙ（ǻµʝƮħ -536,550.00 

nďǞ〔ʝ《Ȩ<͓ʒĤǭŏʝƮħ 21,051,078.23 

�ʒâȥȦʳ̱ͼƠǎƵ（͖vʝďǞ〔pǭʝƮħ -219,136.76 

ȨȥȦʳ̱ͼƠǎƵ（͖vʝďǞ〔ȞȒƽƈƣ》ďǞ〔p

ǭʝƮħ 
-14,437,835.71 

ͼƠǎƵ（ -22,220,637.71 

ǎƵ（͓ʒ -3,627,223.17 
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46<¾�˳ĕǻʠ 

̩́Λɣ“i<33 ¾�˳ĕǻʠ”Z 

47<ʍΌɨ΋̣ίʤ 

a1EǻÞʝ¾�o˩̗ɦéȣ¼ʝʍΌ 
ø�f ¯ 

¯ ʤ

2

" 舣 ǹ ڑ  

� ¤ � £ � ù � ‘ 

�̣+ 
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̢°͖ȇ ȨȥΌε lȥΌε 

͈è͓ʒaǻʠ�“d”ĒłÖE 36,229,565.76 29,697,722.17 

Ǚ͖ǭŏaǻʠ�“d”ĒłÖE -24,774,077.30 -10,160,612.46 

ͼƠǎƵ（͖vÍŶańç�“d”Ēł

ÖE 
-21,574,414.17 -12,338,460.55 

2

4

,

7

7

4

,

0

7

7

.

3

0
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50<ŉƊ͋Ɗƽίʤ 

a1EŉƊ͋Ɗƽίʤ 

ø�f ¯ 

ίʤ ȥȧŉƊ�ε ǚ˕ɝʊ ȥȧǚ˕yɘƊ�ε 

͋Ɗ͖Όf    

¾[f˺¯ 3,754,810.96 6.80000 25,532,714.53 

� � � Ɋ¯ 1,765.57 7.60000 13,418.33 

� � � ɶƊ 5,807,855.14 0.87742 5,095,928.26 

ƙǻ͊ɋf    

¾[f˺¯ 1,050,500.00 6.80000 7,143,400.00 

� � � Ɋ¯  7.60000  

� � � ɶƊ 14,022.01 0.87742 12,303.19 

γ�͊ɋ    

¾[f˺¯ 7,770.18 6.80000 52,837.22 

¾�ƙǻɋ    

�* 1,87742 
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ŗ¸ēĘˀ _̨˩̗② 
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ŗ¸ēĘˀ _̨˩̗② ɣÂ② rèƽ͌ 
Ǩ̃ɖ� 

ĊƵȊƥ 
ʥǳ Ιǳ 

xEʼǗȣΠ¸

ēa*3E 

ðx[ȝÙſ：

ʏĥ̿ȣΠ¸ē 
ðx ðx ：ʏĥ̿  100.00% ¾� 

ðxöȍʕŗʼ

ǗȣΠ¸ē 
ðx ðx 

ǗȩƢĉ<̯˕

Ȫͤ�ΐĩ 
 100.00% ¾� 

①ŗ¸ēʝǨ̃ɖ�nėọÈȫɖ�ʝ͂Ȗf 

Ǩȣõȃ》�ṃÈȫ�}Ǵß̤Ǚ͖ø�<�ĆǨȣõȃ�ḷÈȫ�nǴß̤Ǚ͖ø�ʝ¡ǯf 

*1fȨ¸ēbmƀ¶͖ŗ¸ē[Ä£ͫ¸ēűȍʱʼǗǨ̃ɖ�40.81%c�ȍʱʼǗν：ƨ]]<Æ«Ø<ʋşηÓ

ÝǨȣȍʱʼǗ3.4008%<3.4008%<3.4008%ʝ̃ȫcĕ̯ǨȣȍʱʼǗ̃ȫ51.0114%Zƨ]]<Æ«Ø<ʋşηo[Ä

£ͫ˓˹k[h̟̋éy÷̳?cǿ[Ä£ͫ^ȍʱʼǗʝŦΜǴßyZ 

*2fȨ¸ēbmƀ¶͖ŗ¸ē˙ˮΧ《¸ēűðxʶƅȃʭ£ǀǗȩȤèȣΠ¸ēǨ̃ɖ�46%c�ʓoȨ¸ē^ð

xʶƅȃʭ£ǀǗȩȤèȣΠ¸ēʝˎhŌ̃scTðxʶƅȃʭ£ǀǗȩȤèȣΠ¸ē̘m�《ġ[õȃ�l˙Ȩ¸ē

ǵ̕c̘m�È̳ʓõȃ�l̘ṃÈ;ͬÿďcǿȨ¸ē̈ŋǴßðxʶƅȃʭ£ǀǗȩȤèȣΠ¸ēZ 

*3fȨ¸ēűʶƅɾqaðxEʼǗȣΠ¸ēǨ̃ɖ�48%c�ʓoȨ¸ē^ʶƅɾqaðxEʼǗȣΠ¸ēʝˎh

Ō̃scTʶƅɾqaðxEʼǗȣΠ¸ē¸ē̘m�《ġ[õȃ�l˙Ȩ¸ēǵ̕c̘m�È̳ʓõȃ�l̘ṃÈ;

ͬÿďcǿȨ¸ē̈ŋǴßʶƅɾqaðxEʼǗȣΠ¸ēZ 

a2EΊ̨ʝΫ¶͖ŗ¸ē 

ø�f ¯ 

ŗ¸ēĘˀ Ŷȃ̃sǨ̃ɖ� 
ȨȥƪƀoŶȃ̃sʝ

ǭʠ 

ȨȥĚŶȃ̃sũĠÓ

ɧʝ̃Ü 
ȥȧŶȃ̃sȫʠ�ε 

ðxʶƅȃʭ£ǀǗȩ

ȤèȣΠ¸ē 
54.00% 22,081,368.67 0.00 70,817,062.63 

a3EΊ̨Ϋ¶͖ŗ¸ēʝ_̨͈è£ǀ 

ø�f ¯ 

ŗ¸ēĘˀ 
ȥȧ�ε 

ɨé͖v Ϋɨé͖v ͖vĕ̯ ɨé͇§ Ϋɨé͇§ ͇§ĕ̯ 

ðxʶƅȃʭ£

ǀǗȩȤèȣΠ

¸ē 

1,316,461,448.23 42,827,610.76 1,359,289,058.99 1,204,916,419.36 20,573,998.81 1,225,490,418.17 
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ŗ¸ēĘˀ 
ȥÚ�ε 



ʶƅȃʭ£ǀȤè̃�ȣΠ¸ē 2017 ƓõƓƝǜĠ¶ȅ 

124 
 

a2EΊ̨̗̂�rʝ_̨͈è£ǀ 

ø�f ¯ 

 ȥȧ�ε/Ȩȥĉʑε ȥÚ�ε/lȥĉʑε 

ɨé͖v 960,872,817.74 978,316,002.54 

Ϋɨé͖v 867,406,930.84 803,891,331.28 

͖vĕ̯ 1,828,279,748.58 1,782,207,333.82 

ɨé͇§ 631,864,889.32 602,326,190.39 

Ϋɨé͇§ 2,831,395.94 2,831,395.94 

͇§ĕ̯ 634,696,285.26 605,157,586.33 

Ŷȃ̃sȫʠ 7,065,140.85 8,944,367.68 

ƪƀoɔ¸ē̃sȫʠ 1,186,518,322.47 1,168,105,379.81 

ǫǨ̃ɖ�̯˕ʝÊ͖v�ε 212,450,519.02 207,202,823.98 

--Ī̮ 146,086,014.65 146,086,014.65 

--¾� 40,537.13 3,046.04 

ű̗̂�rȫʠǙ͖ʝ͊έ�¨ 358,495,996.53 353,291,884.67 

ř①¸Ƣǜ�ʝ̗̂�rȫʠǙ͖ʝ¸

®�¨ 
738,763,972.59 1,107,445,044.30 

̗rǻµ 574,014,947.54 523,182,087.99 

ÊÜɰ 32,981,159.40 20,942,399.65 

¾�˳ĕǻʠ 3,108,084.05 8,572,638.51 

˳ĕǻʠƾε 36,089,243.45 29,515,038.16 

ȨƓƝǻÞʝȰ̗̉̂�rʝ̃Ü 0.00 3,594,433.80 

a3EnΊ̨ʝĕ̗�rĤ̗̂�rʝɝƾ͈è£ǀ 

ø�f ¯ 

 ȥȧ�ε/Ȩȥĉʑε ȥÚ�ε/lȥĉʑε 

ĕ̗�rf -- -- 

Ǚ͖͊έ�¨ĕ̯ 12,447,690.83 15,472,282.06 

mÖĔίǫǨ̃ɖ�̯˕ʝĕ̯ȃ -- -- 

--ÊÜɰ -3,078,860.59 -2,787,310.88 

--¾�˳ĕǻʠ   

--˳ĕǻʠƾε -3,078,860.59 -2,787,310.88 

̗̂�rf -- -- 

Ǚ͖͊έ�¨ĕ̯ 4,987,913.43 6,696,573.99 
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 ȥȧ�ε/Ȩȥĉʑε ȥÚ�ε/lȥĉʑε 

mÖĔίǫǨ̃ɖ�̯˕ʝĕ̯ȃ -- -- 
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ĳťÜʊʝΌ̞͇§�ȨΧİέy¸®�¨ÜʊζΤZȨΧİɀǯƫȒʝƋĺʌŃȰÈťĳťÜʊĆɫé

Üʊĕėʝʦűɖ�Zo)
(.Ɠ
-Ȣ*
ȐcȨΧİʝƎǀ§è_̨^yɘƊ<˺¯ĤɶƊ̯�ʝɫéÜʊ

¦ɋĕėcΌεĕ̯^(�,�(.+	,)M¯a)
(-Ɠ()Ȣ*(
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ƋĺÜʊČïƮħďČÜʊΌ̞Ɔ¿ʝÜǀǻµ》͓ʒg�

űo�¸®�¨̯΋ʝĳťÜʊΌ̞Ɔ¿cƋĺÜʊČï{{Ʈħ¾Üǀǻµ》͓ʒg�

�͖v͇§̣ȐƋĺÜʊ·ʒʍΌɨ΋ǚʍɡ̯˕̠ʑΌ̞Ɔ¿Ć¾ŞΌ̞͖vĤ͇§ʝ¸®�¨

ČïZ�

①l͵©̹ʝŁʰlc①¾ŞČ΋nČʝ、ÉmcÜʊď̈ĉʑʝĕʏČéűƫȥǭʠĤȫʠʝ（ę

ƮħŒmf�

aø�fM¯E 

 

ÜʊČé 

201706 201606 

űÊÜɰ 

ʝƮħ 

űǎȣ˾ȫʠ 

ʝƮħ 

űÊÜɰ 

ʝƮħ 

űǎȣ˾ȫʠ 

ʝƮħ 

̒Üʊńç1% -1,851.75 
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4<¾�¼̂Ȋ、É 

¾�¼̂ȊĘˀ ¾�¼̂ȊoȨ�r¼˙ 

ðxʶƅȃʭʼǰǗȩȤèȣΠ¸ē ċėhǴ̃̃sĆȡ˨ǴßȊǴßʝ¾��r 
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5<¼̂uȗ、É 

a1E͎ΐĪĦ<Ƕ Ĥǳċìèʝ¼̂uȗ 

·͎ĪĦ/ǳċìè、Ẹ́ 

ø�f ¯ 

¼̂Ȋ ¼̂uȗÁŭ Ȩȥĉʑε ̖ǕʝuȗεƝ șĜ͚ͬuȗεƝ lȥĉʑε 

ðxʶƅȃʭʼǰ

ǗȩȤèȣΠ¸ē 
͎jĪĦ 3,427,781.06 

55,000,000.00 

Ĝ 1,088,760.73 

ɞ̑ȝǈɶĿǙ͖

ĉſȣΠ¸ē 
͎jĪĦ 713,207.55 Ĝ  

̧šʼǰʆɨȣΠ

¸ē 
͎jĪĦ 80,188.68 Ĝ  

ȝǈʶƅaðxE

ʼǗȣΠ¸ē 
͎jĪĦ 2,740,566.04 

460,000,000.00 

Ĝ 20,399.09 

 

Ĝ

�¸�…��� �!5…���  
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¼̂Ȋ ¼̂uȗÁŭ Ȩȥĉʑε lȥĉʑε 

ȝǈʶƅaðxEʼǗȣΠ¸

ē 
˙ˮΧ《 1,068.38  

ɞ̑ȝǈɶĿǙ͖ĉſȣΠ¸

ē 
˙ˮΧ《/ͤ�Ƣĉ  1,185,226.93 

ɲ③ʼǰʕĪ ƙΏȣΠ¸ē ˙ˮΧ《  2,094,738.98 

ʶƅȗɤ£ǀȤèaðxEȣ

Π¸ē 
ǗȩȤè  184,815.09 

a2E¼̂Ǡ¢、É 

Ȩ¸ē�^̤Ǡ¢Ȋ 

ø�f ¯ 

Ǡ¢Ȋ Ǡ¢Όε Ǡ¢͙ŔȐ Ǡ¢ÞȥȐ Ǡ¢șĜƉ˩Ɓ̟ţɗ 

ĞÅö 5,000,000.00 2016 Ɠ 08 Ȣ 25 Ȑ 2017 Ɠ 08 Ȣ 16 Ȑ Ĝ 

ĞÅö 1,700,000.00 2016 Ɠ 09 Ȣ 06 Ȑ 2017 Ɠ 09 Ȣ 06 Ȑ Ĝ 

ĞÅö

 

 2017Ɠ090 6 2 0 1 7
Ɠ�
0 6  ĞÅö  2017Ɠ�0 6�" 2 0 1 7�"09�"0 6�"  
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¼̂Ȋ uȗÁŭ Ȩȥĉʑε lȥĉʑε 

�¶�ö�u�…���­�£���ö�×���¨��� �¸��
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ίʤĘˀ ¼̂Ȋ 
ȥȧ�ε ȥÚ�ε 

͊έ�ε Ľ͊ËŇ ͊έ�ε Ľ͊ËŇ 

ƃE£ǀǗȩȣΠ

¸ē 

γ�͊ɋ 
ðxʶƅȃʭʼǰ

ǗȩȤèȣΠ¸ē 
1,378.00    

γ�͊ɋ 
lɬʶƅȃʭȣΠ

¸ē 
597,000.00    

γ�͊ɋ 
ʶƅȃʭ([ĴEȣ

Π¸ē 
143,900.00  706,667.00  

 

� ±

 

     ̧
ē 

     
ð

� À � $ � è � � � è 

    (    lɬȃ瀀

 

597,000.00 7

0

6

,

3

7

8

.

0

0
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ίʤĘˀ ¼̂Ȋ ȥȧ͊έ�ε ȥÚ͊έ�ε 

ƙ�͊ɋ lɬʶƅȃʭȣΠ¸ē 68,479.00 536,236.74 

ƙ�͊ɋ 
DIGITAL CHINA HOLDINGS 

LTD 
16,289.08 52,529.58 

ƙ�͊ɋ 
ƕƅʶƅȃʭ£ǀʼǗȣΠ

¸ē 
14,654.49  

ƙ�͊ɋ 
ðxʶƅȃʭqʼ£ǀǗȩ

ȣΠ¸ē 
11,165.00  

ƙ�͊ɋ 
Instant Technology Supply 

Chain Hong Kong Limited 
5,070.81 8,839.48 

� ƒ

� # �   � ¸ � �

� # �   � ¸ � �
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Ȩȥ�̯olȥ�̯ȣΊŌƈƣʝăį Ȏ 

�ȫʠ˪˕ʝ̃�Ǻ�̯µ͖Ȩ¸ʿʝ˜̯Όε 14,545,183.29 

Ȩȥ�ȫʠ˪˕ʝ̃�Ǻ�ʳ̱ʝ͓ʒƾε 15,147,583.88 

óN<ǖ̈́Ć》ȣmί 

1<Ί̨ǖ̈́mί 

͖v͇§̣Ȑř①ʝΊ̨ǖ̈́ 

a(Eo)
(.Ɠ-Ȣ*
Ȑ  �cȨ¸ēŹǍžʽ͕ˏίʤbnďǹΐ˩̗ʽ͕ǎΩomÖȥΙǖǠɋίŒmf�

ȥΙ ˩̗ʽ͕ 

T+1Ɠ 10,390,638.29 

T+2Ɠ 7,694,189.44     

 

� 
 � 
� 
 � 
� 
 � 


�é �� �½� U

 T + 1 
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2<》ȣmί 

a1E͖v͇§̣Ȑř①ʝΊ̨》ȣmί 

)

-Ɠ-ȢcðxðŌȦĘʑʆƆ˃ΧİȣΠ¸ēa˔ˀðŌȦĘE①ɲ③ƋʑʆɶǙ͖ȣΠ¸ēa˔

ˀʑʆɶ¸ēEÞȥȎɡ¬ͰΎ̟¦ɋʝ̸̽mί[cį¾�ʑȀÛÈίmʑʆɶ¸ēȎ͈vď yɘɡ

΢ƩßĚðŌȦĘ�Ðˬ�cðŌȦĘ̽̓ɡ΢Ŏ²ʕ£aŎ²ʕ£o)
(*ƓğǻĕƔȨ¸ēE�^ˎs

̤Ġ①ˎNy,


M¯Ȩǀ̔ĲÁcŹ①˓˹ʑȀÛÈiίmʝ+(�))
�+)+	�,¯͗¬aèĆ΀ȥˬ�Ü

ǀ͗¬aèǖǠ̢°͗¬͉�Z�

)
(,Ɠ(
Ȣ*
ȐcȨ¸ēǻÞ¼ol͵ɂ�o)
(,Ɠ((Ȣ(*Ȑ①̑ƅƋ[ˡyɘɡ΢Ƣƞʝ�ʷ;ʫZ

̀ɂ�o)
(,Ɠ((Ȣ(*ȐƢƞcðŌȦĘƫƞČȟk̸̽̓ɜ�Ć͗¬͉�că̸̽̓ɜ^Ȩ¸ē�Ćɲ

ĉſΎ̟ǖǠ,�


	

M¯Ȩǀ̔ĲÁ̢°͗¬͉�cʍ̸̽̓ɜ^Ȩ¸ē①0�--
	

M¯Ȩǀ̔ĲÁǖ

ǠʹƎ͗¬͉�ZȨ¸ē̱^ðŌȦĘ̸̽̓ɜ˶dɡƳĤmŦ¡ǯZ�

)
(-Ɠ.Ȣ(+ȐcȨ¸ēǻÞ̑ƅƋ[ˡyɘɡ΢�Ðʝa)
(,Ȇ[ĪÚŘˎ

(+,ĒÛÈcÛÈȨ

¸ē①0
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ɉγ̯ȉńǠ¢εƝnîǧâȥƉ˩¸ē̃sŌ�ǕË�ŸȦ�ʒʝεƝga-EȨɉγ̯ȉńǠ¢εƝʝ

ȣȀȥ̉¸ē)
(.ƓƝˎhɉyȒ̃sŌ�ŧ̳;ͬbȐ͙̊)
(.ƓƓƝ̃sŌ�ĎƢbȐɌZ�

)<ǋ̊ȨǜĠÐ¿ȐcΣl͵mίŉcȨ¸ēȎΩǝΪʝ¾�ΊŌ͖v͇§̣ȐęmίZ�

ós<ɔ¸ē͈èụ̈̀_̨ίʤɣΈ 

1<ƙǻ͊ɋ 

a1Eƙǻ͊ɋÓ；ǝΪ 

ø�f ¯ 

；Ý ȥȧ�ε  

͊έ�ε Ľ͊ËŇ ͊έ�¨ 

Όε ɖ�a%E Όε ɖ�a%E 

\
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a2Eű̗̂<ĕ̗�rǙ͖ 

ø�f ¯ 
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ó¹<̢°͖ȇ 

1<ƫȥΫ˩ƏƽǭʠȖ˧̣ 

√ ͺʒ □ nͺʒ  

ø�f ¯ 

ίʤ Όε ͂Ȗ 

Ϋɨé͖vņ˸ǭʠ -661,572.44  

̯µƫȥǭʠʝǾƛ̢êao�rrèŮ

Ôʦ¼cǫʂĴŬˮhȼËťε》ť΋w

ċʝǾƛ̢êΣŉE 
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ˎóh̏ ŇȻȅ�ʤƬ 

 

ahEͥȣ¸ē͇͉y<_：�̯Ɔ�͇͉y<�̯Ȫȴ͇͉y˓ĘƔʢˋʝ͈èụ̈̀g�

anEǜĠȥÁ①[Ĵ̺ʡ�Ǫť˷－l¸Ƣ¸ƢǝΪͬʝǎȣ¸ēȅ�ʝɍȨĆ¸Ġʝă

）g�

aNEͥȣ̘mΕ˓ĘʝõƓƝǜĠȅȨZ�

�

�

�

�

�

�

ʶƅȃʭ£ǀȤè̃�ȣΠ¸ē�

̘mΕf΄^�

)
(.Ɠ�Ȣ)0

�

Ɠ


